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Aeukwoia 20 MapTiou 2024
Mpog: 'OAa Ta MéAn

Otpa: NMpwtoBoulia KEBE yia MNMpoo@uyikég ETaipeieg - AIEUKPIVAOEIG Kal AREN
MpoBeopiac 31/3/24 vyia Kataxwpiosi orto MnTtpwo MpaypaTik®v
AikaioUxmv.

Kupieg/ol
2XETIKA KE TO Napanavw B€pa, To TuRKa Epopou ETalpeinv avakoivwoe To €EAG:

‘adpaveic npoopUYIKEC ETAIPEIEC TOU LpiokovTal OTIC 1N EAEYXOUEVEC ano Tn Anuokparia
NEPIOXES, ouupwva Le T Znueiwon 2 Tou N.149(1)/1999 sidikr diaraén kar 391(A) Tou rnepi
Eraipeiov Kep.113, £Youv Unoxpewon va Karaxwpioouv T1a oTolxela Twv [lpayuarikwv
Aikaiouxwv evroc Tn¢ rnpofAenouevne npoBeouiag, dnAadrj pexpr Tnv 31 Mapriou 2024.”

To KEBE, AauBavovtac unown Ta napandavw kai Tnv 1I81aIirepoTnTa Tou B€PaToc, kabwg Kai Tig
avnouxiec nou e&&ppacav opiopéva and Ta WEAN Tou, avayvwpioe Trn duokoAia kai Tnv
aduvapia noAwv Mpoo@uylkwv ETaipeiwv Je adpaviy NEPIOUCIAKA OTOIXEIA VA CUPHOPQwOoUV
£yKalpa HE TNV UNOXPEWON UNOBOANG TWV NPAyHaTikwv Toug dIKaIoUXwV, KaBwe eVOEXETAI TO
HEYaAUTEPO MPOBANUA Mou avTIPeET®NI(ouV va €ival n Tautomoinon Twv JIKAIOUXWV
kAnpovopwv. Eivar moAU mBavo va pnv €xouv npaypatonoinbei PeTaBIBACEIC YETOXWV OF
KANPOVOHOUG AUTWV TWV ETAIPEIWV.

To KEBE, padi pe To ZEAK kai To AIknyopiko ZUAoyo, ouvavThonke Pe To ypageio TnG Epopou
ETaipeiwv kal Tou MevikoUu EioayyeAéa npokeIgévou va yivel pia npoonabeia va dobei and Tnv
E.E. pia elAoyn napdtacn o€ AuTEG TIG ETAIPEIEG.

Méexpl TOTE, NpoTpeEnovTal Ta Tonika EmpeAntnpia Tou KEBE, o1 Mpooguyikec Opyavwaoeic Kal
Mpoouyikoi AROI va evTonioouv Kal va &vNUEPWOOUV TA MEAN Kal TOug ONMOTEC TOUG,
NPOKEIJEVOU VA OUMHOPPWOOUV HE TNV nNapandvw UNOXPEwaon Kal va Toug NPoo@epBei N
avaykaia unooTnpIEn, MPOKEINEVOU va anoQeuxbouv NAPAVOUEG ayopanwAnoieg TNG
KaTeXOMeVNG 1010KTNOIaG Touc. EninAgov, kaAoUvtal va oupnAnpwoouv To evtuno HE67
(natnoTe €0w) Tou EoOpou ETaipseiwv yia va kataxwpnbouv oTo pnTpwo Mpoopuyikwv
ETaipeiwv, dilac@alifovTag pe Tov TpONo auTod Tnv odaAn unapén Touc.

To évtuno HE 67 a@opa £Taipeieg ol onoieg gixav eyypagei npiv ano Tic 14 AuyouaTou 1974,
gixav Tnv €8pa Toug 1 Tov TONno dIEEaywynG TWV EpyacioV Toug f} OAOKANPN TNV NEPIOUTIa TOUG
Ot KATEXOMEVN N anpoonéAacTn nepioxn kar dev Opactnpionololvtal nA€ov n/kar Ogv
dl1a0éTouv onolodnnoTe AGANO MEPIOUTIAKO OTOIXEIO NAapd MOVO TA MEPIOUCIAKA OTOIXEIQ nou
BpiokovTal OTIG U EAEYXOMEVEC NEPIOXEC TNG AnHOKPATIAGC.

SNUEIOVETAl OTI PETA TNV KATAxwpion Tou &vrunou HE67, n etaipeia e€aipeital ano tnv
UnoBoAn NepaITEPW €yypaPwv kai TNV KATABOAN TEAWV, yia 000 XPovikd dldoTnua dev
dpacTnplonoleiTal OTIC EAEUBEPEC NePIOXEC, AANG ‘OxI yia TNV UNOXPEWON UMOBOANG TwV
NPAYHATIKWV JIKAIoUXWV.
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Ennpoo0éTwg, TovileTar 0TI and Tnv 1 AnpiAiou 2024 TiBevral o epapHoyn Ol
XPNHATIKEG ENIBAPUVOEIG KAl AAAEG KUPWOEIG, CUHPOVA HE TIG NPOVOIEG TOU NEPi TNG
MNapepnodiong ka1 KaranoAéunong tnGg Nopiponoinong Ecodwv ano Mapavopeg
ApaoTnpioTnTEG Nopou kai TG 0dnyiag KAM112/2021, kg auTr Tpononoinénke kai
I0XUEI.

To ypageio Tng Epodpou ETaipeiwv kai AiavonTikng IdIokTnoiag, KaAei OAeC TIC €Talpeiec nou
€xouv ouoTaei ) eyypagei Baoel Tou nepi ETaipeiwv Nopou, Kep. 113, 0Aec TiIC Eupwnaikeg
Anuooiec Etaipeiec nepiopiopevng €uBuvng (SE) kar OAOUG TOUC ZUVETAIPIOPOUC 1 TOUG
a&lwpaToUX0UG/CUVETAIPOUG TOUC, va €I0EABOUV OTO OUOTNHA Tou MnTpwou MpayuaTikwv
dikaloUxwv PEXp! kal Tnv 31 MapTiou 2024 kai va npoBouv oTIC Mo KATW EVEPYEIEC:

1. Kataxwpion Mpaypatik@v AIKAloUXwV.

2. ARAwON TNG €EaipEOTIC TOUG CUNPWVa HE To apdpo 3(1)(a),(B) Tng Odnyiag
KAM112/2021, v auTth) Tpononoinlnke kai 1I0XUEl.

3. ‘Acknon Tou JdikaimpaTog TnG Aé¢ouoag EnpEAEIAg KEi kal OnNou I0XUEL
Mepaitépw, SIEUKPIVICETAI OTI:

e  K@Oe alwpaTouxoc eTaipeiac diatnpei To dikaiwpa napaiTnong anod To a&iwua Nou KaTexEl,
HEOW TNC kKaTaxwpiong ‘Evopknc AnAwonc oto Tunua Epdpou ETaipeinv kai AiavonTiKnAg
I310KTNOIaC.

e ETAIPEiEC NMOU &xouv KaTtaxwpiosl aitnon diaypa®nc npiv Tnv 12n  Maptiou 2021
e€aipolvTal and TNV UNOXPEWON KATAXWPIONG TWV OToIXEiwvV Twv [MpayhaTikwv
AlkaioUywv.

e ETAIpEieC 01 onoieg BpiokovTal o€ diadikacia diaypaPng kal auTr 0ev oAoKANPwONKE, €iTe
yiaTi OV €ival CUPHOPPOUHEVEC HE TIC UMOXPEWTEIC TOUC NPOC TO THNMA €iTE NPo¢ AAAa
TunuaTa / YANPETIeS, £X0UV UNOXPEWON VA KATAXWPICOUV Ta OTOIXEId TwV MpayuaTikwv
AikaioUxwv evTog TNG NpoBAenopevng npoBeapiacg, dnAadn pexpl Tnv 31 MapTiou 2024.

MapakAnon pag givalr onwe TNPEITE Ta OXETIKA xpovodiaypdupaTta Tou Epopou ETaipeiwv yia
OIEUKOAUVOT| TOU €PYou TOUG, Yyia OroladnroTe MePAITEPw MNANPOPOPIEG I OIEUKPIVIOEIG
NapakaAw onwg enNIKOIVWVAOETE PE To Tunua Epodpou ETaipeinv oTo ThAEQpwvo 22404329 1)
naTnoTe oTo oUvOeopo Avak. TEEAI (KAadou ETaipeiwv) 14/03/24

Mg ekTiunon,

Zak I. MaviTapag
AEITOUPYOC
Tunua Ynnpeoiwv, Epnopiou kar Wneionoinang

New®. MpiBa Alyevr) 38 & Achnyiwpyn 3, 1066, T.© 21455, 1509 Asukwoia, Kunpog
T: +357 22889800 F: +357 22669048 E: chamber@ccci.org.cy W: www.ccci.org.cy


http://www.ccci.org.cy/
https://www.companies.gov.cy/gr/%CE%B2%CE%AC%CF%83%CE%B7-%CF%80%CE%BB%CE%B7%CF%81%CE%BF%CF%86%CE%BF%CF%81%CE%B9%CF%8E%CE%BD/%CE%BD%CE%AD%CE%B1/2-%CE%B1%CE%BD%CE%B1%CE%BA%CE%BF%CE%AF%CE%BD%CF%89%CF%83%CE%B7-%CF%84%CE%BC%CE%AE%CE%BC%CE%B1%CF%84%CE%BF%CF%82-%CE%B5%CF%86%CF%8C%CF%81%CE%BF%CF%85-%CE%B5%CF%84%CE%B1%CE%B9%CF%81%CE%B5%CE%B9%CF%8E%CE%BD-%CE%BA%CE%B1%CE%B9-%CE%B4%CE%B9%CE%B1%CE%BD%CE%BF%CE%B7%CF%84%CE%B9%CE%BA%CE%AE%CF%82-%CE%B9%CE%B4%CE%B9%CE%BF%CE%BA%CF%84%CE%B7%CF%83%CE%AF%CE%B1%CF%82-%CE%B3%CE%B9%CE%B1-%CF%84%CE%BF-%CE%BC%CE%B7%CF%84%CF%81%CF%8E%CE%BF-%CF%80%CF%81%CE%B1%CE%B3%CE%BC%CE%B1%CF%84%CE%B9%CE%BA%CF%8E%CE%BD-%CE%B4%CE%B9%CE%BA%CE%B1%CE%B9%CE%BF%CF%8D%CF%87%CF%89%CE%BD

Kurnpiakoé
Epumnopiké &
Biopnxaviké
EmpeAntipio

Nicosia, 20 March 2024
To: All Members

Re: CCCI initiative for Refugee Companies — Clarifications and Deadline 31/3/24
for Registration of Beneficial Owners.

Madams/Sirs

Regarding the above issue, the Department of Registrar of Companies announced the
following:

“inactive refugee companies located in areas not controlled by the Republic of Cyprus,
according to Note 2 of Law 149(1)/1999 special provision and 391(A) of the Companies Chapter
113, should register the data of the Beneficial Owners within the provided deadline, i.e. by 31
March 2024.”

Taking into account the above and the peculiarity of the matter, as well as the concerns
expressed by some of its members, CCCI recognized the difficulty and inability of many
Refugee Companies with dormant assets to comply on time with the obligation to submit their
beneficial owners, as perhaps the biggest problem they face is the identification of the
beneficiary heirs. It is very likely that there have been no transfers of shares to heirs of these
companies.

CCCI, together with the Institute of Certified Public Accountants of Cyprus and the Bar
Association, met with the Dept. of the Registrar of Companies and the Attorney General in an
attempt to get the EU to give these companies a reasonable extension.

Until then, the Local Chambers of CCCI, Refugee Organizations, and Refugee Municipalities
are urged to locate and inform their members and citizens, to comply with the above obligation
so that they will be offered the necessary support to avoid illegal purchases and sales of their
occupied property. Furthermore, they are asked to fill in the form HE67 (click here) of the
Registrar of Companies to be registered in the Register of Refugee Companies, thus ensuring
the smooth existence of their Refugee Companies.

Form HE 67 concerns companies that were registered before 14 August 1974, had their
headquarters or place of business or all their property in occupied or inaccessible territory and
are no longer active and/or do not have any other property but only the assets located in the
areas not controlled by the Republic of Cyprus.

It is noted that after submitting the HE67 form, the company is exempt from submitting further
documents and from paying fees, as long as it does not operate in the free areas, but is NOT
exempt from the obligation of submitting the beneficial owners.

New®. MpiBa Alyevr) 38 & Achnyiwpyn 3, 1066, T.© 21455, 1509 Asukwoia, Kunpog
T: +357 22889800 F: +357 22669048 E: chamber@ccci.org.cy W: www.ccci.org.cy


mailto:chamber@ccci.org.cy
http://www.ccci.org.cy/
https://www.companies.gov.cy/gr/%CE%B2%CE%AC%CF%83%CE%B7-%CF%80%CE%BB%CE%B7%CF%81%CE%BF%CF%86%CE%BF%CF%81%CE%B9%CF%8E%CE%BD/1-%CE%AD%CE%BD%CF%84%CF%85%CF%80%CE%B1-%CF%84%CE%AD%CE%BB%CE%B7/%CE%AD%CE%BD%CF%84%CF%85%CF%80%CE%B1-%CE%BA%CE%B1%CE%B9-%CF%84%CE%AD%CE%BB%CE%B7-%CE%B5%CF%84%CE%B1%CE%B9%CF%81%CE%B5%CE%B9%CF%8E%CE%BD/2-%CE%AD%CE%BD%CF%84%CF%85%CF%80%CE%B1-%CE%BA%CE%B1%CF%84%CE%B1%CF%87%CF%8E%CF%81%CE%B9%CF%83%CE%B7%CF%82-%CE%B5%CF%84%CE%AE%CF%83%CE%B9%CE%B1%CF%82-%CE%AD%CE%BA%CE%B8%CE%B5%CF%83%CE%B7%CF%82/%CE%AD%CE%BD%CF%84%CF%85%CF%80%CE%BF-%CE%BC%CE%B7-%CE%BA%CE%B1%CF%84%CE%B1%CF%87%CF%8E%CF%81%CE%B9%CF%83%CE%B7%CF%82-%CE%B5%CF%84%CE%AE%CF%83%CE%B9%CF%89%CE%BD-%CE%B5%CE%BA%CE%B8%CE%AD%CF%83%CE%B5%CF%89%CE%BD-%CE%BA%CE%B1%CE%B9-%CE%BC%CE%B7-%CE%BA%CE%B1%CF%84%CE%B1%CE%B2%CE%BF%CE%BB%CE%AE%CF%82-%CE%B5%CF%84%CE%AE%CF%83%CE%B9%CE%BF%CF%85-%CF%84%CE%AD%CE%BB%CE%BF%CF%85%CF%82-%CE%B5%CF%84%CE%B1%CE%B9%CF%81%CE%B5%CE%AF%CE%B1%CF%82

Kurnpiakoé
Epumnopiké &
Biopnxaviké
EmpeAntipio

In addition, it is emphasized that as of 1t April 2024, financial charges and other
sanctions are put into effect, per the provisions of the Prevention and Suppression
of Money Laundering Law and Directive RAD112/2021, as amended and in force.

The Department of Registrar of Companies and Intellectual Property invites all companies
incorporated or registered under the Companies Law, Cap. 113, all European Public Limited
Liability Companies (SEs) and all Cooperatives or their officers/partners, to enter the Register
of Beneficial Owners by 31 March 2024 and take the following actions:

1. Registration of Beneficial Owners.

2. Declaration of their exclusion in accordance with Article 3(1)(a),(b) of
Directive RAD112/2021, as amended and in force.

3. Exercise the right of Due Diligence there and where applicable.
Furthermore, it is clarified that:

e each officer of a company reserves the right to resign from the office he holds, through
the registration of an Affidavit with the Department of Registrar of Companies and
Intellectual Property.

e companies that have requested deregistration before 12 March 2021, are exempted
from the obligation to register the details of the Beneficial Owners.

e companies that are in the process of deregistration and this has not been completed,
either because they are not complying with their obligations to the Department or other
Departments / Services, must register the data of the Beneficial Owners within the
provided deadline, i.e. by 31 March 2024.

We ask that you observe the relevant timetables of the Registrar of Companies to facilitate
their work. For any further information or clarifications please contact the Department of
Registrar of Companies at 22404329 or click on the link Ann. Department of Registrar of
Companies and Intellectual Property (Companies Section) 14/03/24

Best regards,

Zak I. Manitaras
Officer
Department of Trade, Services & Digitalisation
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