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Oéno: Amopoon (KEIMIMA) 2018/880 tov XvuBoviiov e 18™ Iovviov 2018 ywo tmv

Tpomomoinen ™S omooaonc 2014/386/KEIIIIA oysTtikKd NE TEPLOPLOTIKGA NETPO.  OC
amavinon 6ty wopavoun rtposdptnon tne Kpwaioc ko tne Xefoctovmoine

1. ITAnpogopeiote 611 10 ZvpPoviio g EE vobBémoe otic 18 ITovviov 2018 v ev Bépant
Anopaon (KEIIITA), mov £xel og avtikeipevo v enPoin TEPLOPIGTIKAOV UETPOV MG OTAVINOT
omv mapdvoun mpocdptnon ¢ Kpwaiag kor g Zegfactodmoing, aviiypago tng omoiog
EMGUVATTETAL.

2. Ev My vopkn mpdaén dnpoociedvtke otnv Enionun Eenuepida g EE otig 19 Tovviov 2018,
pe oy and 116 20 Tovviov 2018. Avvatal va avevpebel nAektpovikd kot 6Tov KATmOl cHVOEGO!

https://eur-lex.europa.eu/legal-content/EL/T XT/PDF/?uri=CELEX:32018D0880&from=EN

3. Ad g mpoavapepBeicag voukng npdéng g EE, Ta meproprotikd pérpa emekreivovran
néypr 1ic 23 Tovviov 2019.

4. YrevBopiletar 6tL 10 &v AOY® KOOEGTAOG KLPDOGEMY 0POPd, UETAED GAAW®V, oTNV ETPOAN
TEPLOPICUOV Yl gUmopevpato Kataywyns Kppaiog 1 Lefactodmoing, oy mapoyr|, GUECH 1
EUUEDTH, XPNUATOOOTNONG N PNLATOS0TIKNG Bondetag, KaBde Kot acpAAIonG Kol aVTACOAAIoNC,
MOV GLVOEETOL UE TNV EI00YOYN TETOIWV EUTOPELUATOV O OVTIOPOON GTNV TAPAVOUN
npocdptmon g Kpaiog kot g Xefactodnoing. Amayopgvoviat €iong ol EnEVOVGEIS TNV
Kpwyaio 1 ™ ZePactodmorn, copmeptlapufavoréveoy TMV DINPESLOV TOV GLVOEOVTUL AUEGO LE
T1G €MEVOVOELS, KAOMDG Kot 01 VINPESTIES OYETIKES LE TIG TOVPIOTIKEG OPOACSTNPLOTNTESG, TOVG TOUEIS
TOV UETAPOPDV, TOV TNAETIKOWVOVIOV, TNG EVEPYELNG KOl TNG EKUETAAAELONG KOITUGUATOV
netpelaion, PLoIKOL agpiov kot opvkTdV otV Kpipaia 1 ot ZePactovmodn.

5. o oxomovg mAnpéotepng evnuépwong cag, onueldvetor 0tt 11 Evporaikn Emtpomn €xet
KUKAOQOpNoel emikotpomoinuévo yypogo pe titho “Update of the Information Note to EU
business on operating and/or investing in Crimea/Sevastopol”, avtiypapo tov omoiov
EMOVVANTETAL. XKOTOG TOL €YYPAQOL givar M wopoyn evnuEpmoNg o€ emtyepnoelc Kpatmv
Melov g EE mov Aettovpyodv kavn emevévovv otnv Kpaio kot ot Xefactodmorn, pe
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EUPOOT OTIG OYETIKEG OAmAYOpPEVOEL OV veioTovial, AdYy®m kvphoewv EE. Hiektpovikd
avtiypa@o dvvotor va avevpedet otny 1ot0ocerida ¢ Evponaikng Emttponng:
https://ec.europa.eu/growth/content/note-eu-business-operating-crimea-and-sevastopol_en

6. [Mapdrinon vy Tig déovaeg evépyeleg KOBOGOV apopd GTOVG TOUEIG aproddTTAG Goc, Kot
OYETIKNG EVNUEP®ONC TOL YTovpyeiov EEwtepikdv, 6TTov awtd KpiveTal GKOTILO.

Aquntpa Xp1oto000A0L
[Na I'evikd AtevBovn


https://ec.europa.eu/growth/content/note-eu-business-operating-crimea-and-sevastopol_en
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- 'A Yrovpyeiov Owkovopukmv

Uity Twijuarog Tedwveiwv, AicvBovipia Yrnpeoiog Eléyyov Aopoliotikaov Etapeicv, A/vei
Tunuazog Xpnuarodotnong kot Exevovoewv, A/vey Tujuotog ®Popoloyiog)

- I'A Yrovpyeiov Ecotepikav

@ty Twijuortoc Krnuatoloyiov kor Xwpouetpiog, Aty Tujuatos Apyeiov ITinBvouod kou
Metaviorevong)

- 'A Ymovpyeiov Apvvog

- 'A Yrovpyeiov Awkarocthvng kot Anpociog Taéng

- 'A Yrovpyeiov Metagpopov, Erikovoviov kot Epyov
(AN Holrtikng Agpomopiog)

- I'A Yrovpyeiov Evépyerog, Epmopiov, Bropnyaviag kot Tovpiopov

(Epopo Erouperwv kor Ernionuo Hopolirry, Aico@ovipia Yranpeoios Eumopiov, A/vty Yrnpeoiog
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19.6.2018 Entonun Egnuepida e Euponaikng Evaong L 155/5

ATIO®AXH (KEIIIIA) 2018/880 TOY TYMBOYAIOY
e 18n¢ Iouviou 2018

yta v Tpononoinon ¢ andgacnc 2014/386/KEIIA oxetika pe mepLopiotika péTpa OC ANAVTNON OTHY
napavopur) nposaptnoen e Kpaiag kat me Zefactoinolne

TO XYMBOYAIO THE EYPQITATKHE ENQZHZ,

'Exovtag unoyn ) Zuvdikn ya v Eupenaiki Eveon, kat bl o apdpo 29,

'Exovtag unoyn v mpotacn tou 'Yrnatou Exnpocsonou g Eveons yia dépata ebwtepikns molttikng kat moOATIKNG ao@alelag,
Extipdvrag ta akolouda:

(1)  Zmug 23 louviou 2014, to Supfouhio e&édwoe Ty andgaor) 2014/386/KEIIIIA ().

(2)  To ZupPoivhio dev avayvepiler kar eEakohoudel va katadikaler v mapavopn mpooaptnon s Kppaiag kar g
Yefaotounolng and m Pwowk Opoonovdia kai da mapapeivel TpoonAepévo oty mAp EQAPHOYT TG MOALTIKIG TOU

YIOU 1] avayvepLot).

(3)  Baoer enavetétaong g andgaons 2014/386/KEIIIA, ta mepioplotikd pétpa Ja mpémet va avavewdolv pEXpL TG
23 louviou 2019.

(4)  H anogaon 2014/386/KEIIIA Ja npénel, ouvenog, va tpononoudel avaloywg,

EEEAQXE THN ITAPOYXA ATIO®AXH:

‘Apdpo 1

Sto apdpo 5 e andgaons 2014/386/KEIIIA, to deltepo edagio avukadiotatar and to akoloudo keipevo: «H mapoloa
anogaot) epappoletal péxpt tig 23 Iouviou 2019..

‘Apipo 2
H napovoa andgaon apyilel va woxvet v enopevn e dnpooicuonc e oty Enionun Eenpepida ¢ Evpondikis Evworg.

Aou€epfoupyo, 18 Touviou 2018.

INa to Zupfoviio
O Ipébedpoc
R. PORODZANOV

(') Amdgaon 2014/386/KEIIA tou Supfouliou, g 2316 louviou 2014, oxeTikd pe MEPLOPIOTIKG PETPA G AMAVTNON OTIV MAPAVO
npocaptron e Kpipaiag kai g Sefactovnodns (EE L 183 g 24.6.2014, 6. 70).
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Information Note
To EU business operating and/or investing in Crimea/Sevastopol*

The objective of this document is to raise the awareness of European citizens and
businesses about the risks related to the current economic and financial situation in
Crimeal/Sevastopol in light of the illegal annexation by Russia and the policy of "non-
recognition” upheld by the EU. The document has been prepared by the European
Commission services and by the European External Action Service. This note is not
intended to constitute legal advice and should not be seen as providing
guidance/recommendations. Moreover, it may be subject to revisions in light of the
evolving situation on the ground.

1. EU position on theillegal annexation of Crimea/Sevastopol

The EU has adopted a consistent policy of non-recognition towards the illegal annexation
of Crimea/Sevastopol to the Russian Federation. On 20 March 2014, the European
Council declared that it did not recognise the illegal referendum in Crimea, and
considered it to be in clear violation of the Ukrainian Constitution. The European
Council also condemned the illegal annexation of Crimea/Sevastopol to the Russian
Federation and committed not to recognise it. This position was reiterated by the EU
Heads of State or Government on 27 May 2014 and subsequently on multiple other
occasions, notably in Declarations by the High Representative on behalf of the EU issued
in respect to the anniversaries of the illegal annexation. The EU has aso welcomed the
adoption of the United Nations General Assembly Resolution number 68/262 on the
territorial integrity of Ukraine.

The European Council asked the European Commission to evaluate the legal
consequences of the illegal annexation and to propose economic, trade and financial
restrictions regarding Crimeafor rapid implementation.

A regularly updated fact sheet on the EU non-recognition policy for Crimea and
Sevastopol can be found here.

2. EU restrictive measuresfollowing theillegal annexation of Crimea /Sevastopol

As of 25 June 2014, Council Decision 2014/386/CFSP and Council Regulation (EU) No
692/2014 prohibit the import into the European Union of goods originating in Crimea
and Sevastopol, unless they are accompanied by a certificate of preferential origin issued
by the Ukrainian authorities. Financial services, such as provision of financing, financial
assistance, insurance and re-insurance services, related to the import of goods subject to
the prohibition are equally forbidden.

According to the Constitution of Ukraine, the Autonomous Republic of Crimea and the city of Sevastopol
are two separate administrative units of the Crimean peninsula, having their own governing institutions.
Consequently, this document speaks about Crimea and Sevastopol. Following the illegal annexation, under
the Russian legislation, which the EU does not recognise, they are referred to as the so-called "Republic of
Crimea' and "federal city of Sevastopol”.


https://eeas.europa.eu/headquarters/headQuarters-homepage_en/37464/%20The%20EU%20non-recognition%20policy%20for%20Crimea%20and%20Sevastopol:%20Fact%20Sheet

On 30 July 2014, the Council adopted a Decision (2014/507/CFSP) and a Regulation
(825/2014) amending Council Decision 2014/386/CFSP and Council Regulation (EU)
No 692/2014 (cf. reference document) to prohibit investment in Crimea and Sevastopol
in specific sectors and to prohibit trade in certain goods with Crimea and Sevastopol in
specific sectors.

From 20 December 2014, there is a full ban on investment in Crimea or Sevastopol
(Council Decision 2014/933/CFSP and Council Regulation 1351/2014). Europeans and
EU-based companies may no longer buy or participate in real estate or entitiesin Crimea
and Sevastopol, finance companies from the Crimean peninsula, create joint ventures or
provide investment services. The execution of contracts concluded before 20 December
2014 is allowed to continue.

In addition, EU operators are no longer permitted to offer tourism services in Crimea or
Sevastopol. In particular, European cruise ships may no longer call at ports in the
Crimean peninsula, except in case of emergency. This applies to all ships owned or
controlled by an EU person or flying the flag of an EU Member State. Existing cruise
contracts could have been honoured until 21 March 2015.

It is also prohibited to export certain goods and technology to companies from Crimea
and Sevastopol or for use in the Crimean peninsula. The ban concerns goods and
technology as defined in Annex 1l of Council Regulation (EU) No 692/2014 in the
transport, telecommunications and energy sectors or the prospection, exploration and
production of oil, gas and mineral resources. Technical assistance, brokering, financing
or financial assistance, construction or engineering services linked to infrastructure in the
same sectors and related to goods and technology defined in Annex Il of Council
Regulation (EU) No 692/2014 are a so prohibited.

EU economic operators must determine on a case-by-case basis whether engaging or
continuing in business will breach these prohibitions. Especidly, attention must be given
to the end-use location of export and related services in the sectors of transport,
telecommunications and energy or the prospection, exploration and production of oil, gas
and mineral resources, as defined in Annex Il of Council Regulation (EU) No 692/2014.
These prohibitions apply when there are reasonable grounds to determine that such
goods, technology or services are to be used in Crimea or Sevastopol.

Since their adoption, these measures have been kept under review by the Council and
subsequently prolonged. A summary of all amendments and prolongations can be found
here.

A list of the competent authorities of the Member States in charge of implementing the
sanctions can be found in Annex | to Council Regulation (EU) No 692/2014.

3. Other EU measures in relation to the territorial integrity, sovereignty and
independence of Ukraine

In addition to the measures specifically implemented in response to the illegal annexation
of Crimea and Sevastopol, the EU has imposed travel ban and asset freeze measures
against natural persons for being responsible for actions that undermine or threaten the
territorial integrity, sovereignty and independence of Ukraine and of persons associated
with these measures.


http://eur-lex.europa.eu/legal-content/en/ALL/?uri=CELEX:32014D0386&qid=1491402773122
http://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:02014R0692-20141220&qid=1491493303850&from=EN

The restrictive measures equally allow for listing legal persons subject to certain
conditions for being associated with persons responsible for or threatening the territorial
integrity, sovereignty and independence of Ukraine. In addition, legal entities may be
designated in case they are actively supporting or if they are benefitting Russian decision
makers responsible for the illegal annexation of Crimea and Sevastopol or the
destabilisation of Eastern Ukraine. A number of legal persons and entities in Crimea or
Sevastopol are designated because their ownership has been transferred contrary to
Ukrainian law.

In addition to imposing an asset freeze, the effect of designation is to prohibit making
funds or economic resources available directly or indirectly to any person or entity that
has been listed. Economic operators must determine based on a case-by-case basis
whether engaging or continuing in business will breach this prohibition.

More details and information including the grounds for listing and a list of persons and
entities subject to measures can be found in Council Decision 2014/145/CFSP (as
amended) and Council Regulation (EU) No 269/2014 (as amended).

A list of the competent authorities in charge of implementing the territorial integrity
sanctions can be found in Annex | to Council Regulation (EU) No 269/2014.

In addition, economic operators should note that an asset freeze has been imposed against
persons identified as being responsible for the misappropriation of Ukrainian state funds.
More details and a list of persons subject to measures can be found in Council Decision
2014/119/CFSP (as amended) and Council Regulation (EU) No 208/2014 (as amended).

A list of the competent authorities in charge of implementing the misappropriation
sanctions can be found in Annex 11 to Council Regulation (EU) No 208/2014.

On 31 July 2014, the Council adopted Council Decision 2014/512/CFSP and Council
Regulation (EU) No 833/2014, which impose restrictions with regard to specific sectors
of the Russian economy (restrictions on access to capital markets for major state owned
Russian banks?, arms embargo (import and export), and restrictions on the export to
Russia of dual-use goods to military end users and restrictions on the export of sensitive
technologies used for the exploration or exploitation of oil resources in specific projects).
Prior contracts are exempted from these measures. On 8 September 2014, the Council
adopted Council Decision 2014/659/CFSP and Council Regulation (EU) No 960/2014
which expanded the measures taken, including restrictions on access to capital markets to
include loans; and expanding the sectors affected to include major entities in the defence
and energy sectors. The prohibition on the export of dual-use goods was extended to a
number of designated mixed users (beyond military end-users), and the prohibition in
relation to exploration or exploitation of certain oil projects has been broadened to
include the supply of certain services necessary for these projects. As Crimea and
Sevastopol remain legally part of Ukraine, these measures do not apply directly to
Crimea and Sevastopol. However, persons and operators are responsible to ensure that
any activity with persons or entities in Crimea or Sevastopol would not circumvent these
provisions.

A list of the competent authorities in charge of implementing these sanctions can be
found in Annex | to Council Regulation (EU) No 833/2014.

2 Sherbank, VTB Bank, Gazprombank, Vnesheconombank (VEB), Rosselkhozbank.
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4. Review of the measures

The restrictive measures are kept under constant review. The Council may expand or
reduce the number of natural or legal persons listed through the amendment of above
mentioned Council Decisions and Regulations. The Council may also expand, reduce or
amend the measures in the area of trade and finance. Economic operators should
therefore ensure that they are aware at all times of the current list of designated persons
and entities and of any possible changes regarding the trade and financial measures.

More information is provided in the annex of this document.

5. Situation on the ground

While non-recognition by the EU and its Member States of the illegal annexation of
Crimea and Sevastopol by Russia also means that the EU and its Member States do not
recognise new Russian legislation on issues related to Crimea or Sevastopol as valid, the
fact remains that any businesses that desire to establish or continue business relations
with Crimea/Sevastopol will have to do so bearing in mind that Russian legislation is de
facto applied. The following paragraphs, therefore, seek to give some, necessarily
incomplete, indication of what the de facto application of Russian legidation in
Crimeal/Sevastopol —which may be in contradiction with the applicable Ukrainian laws —
might entail for foreign businesses. Ukraine has adopted a number of laws that under
certain circumstances make economic activities in Crimea and Sevastopol, as well as
travel to the peninsula, illegal 2

Traditiona trade flows between Crimea/Sevastopol and the rest of Ukraine have been
affected. The regulatory framework is rapidly changing and remains unclear, adding risks
for business operators.* The Ukrainian law “On legal guarantees of peopl€e’s rights and
freedoms on the temporarily occupied territories of Ukraine”, which was adopted in the
direct aftermath of the illegal annexation, did not address economic activity. The related
law “On creation of a free economic zone “Crimea” and on peculiarities of economic
activity on the temporarily occupied territory of Ukraine” — which was adopted by the
Verkhovna Rada on 12 August 2014 — entered into force on 27 September 2014.
Furthermore, in December 2015, the cabinet of Ministers of Ukraine adopted the
resolution 1035° limiting the movement of most goods exceeding certain amounts
to/from Crimea and Sevastopol. However, in June 2017, Kyiv Appellation Court
declared the Resolution Nr 1035 void.

% The European Commission servicesEEAS do not purport to interpret the laws of third countries
and the explanations in this paper are given as a first overview only. They should in no way be
relied on aslegal advice. This pertainsto all descriptions of Ukrainian and Russian law in this note.

4 Given the volatile situation on the ground, the present information is susceptible to change at any
moment, is necessarily of a summarised nature and cannot be seen as either portraying a final
Commission position or constituting any form of legal advice.

®> Resolution 1035 "On restrictions for supplying certain goods (works, services) from the temporarily
occupied territory of Ukraine to another territory of Ukraine and/or from other territory of Ukraine to
temporarily occupied territory".



It appears that according to the above mentioned law, a free economic zone "Crimea"
(FEZ "Crimed") is created on the territory of the Autonomous Republic of Crimea and
the city of Sevastopol for a period of ten years governed by a so-caled Management
Company, which will be state property®. It is reported that the FEZ “Crimea’ is a free
customs zone of commercial, service and industrial nature, which includes the whole
territory of Crimea/Sevastopol except for the territorial sea, continental shelf and air
space. According to information received, the law sets out the peculiarities of the legal
status of the FEZ "Crimea" and introduces a special procedure for applying the norms of
regulatory, tax, customs and currency legidation of Ukraine on the territory of
Crimea/Sevastopol.

The impact of this law is still unclear and should also be seen against the background of
the law of the Russian Federation “On admission of the Republic of Crimea and
establishment of the new federal subjects of the Russian Federation”, which was adopted
on 20 March 2014. It is understood that according to this law al transitional issues
related to the integration of Crimea or Sevastopol in the economic, financial and legal
system of the Russian Federation should have been settled by 1 January 2015.’

This appears to be in contradiction with the abovementioned stipulations of Ukraine's
law “On creation of a free economic zone “Crimea’ and on peculiarities of economic
activity on the temporarily occupied territory of Ukraine” and Ukraine's law "On legal
guarantees of people’'s rights and freedoms on the temporarily occupied territories of
Ukraine". The latter equally appears to provide that any decisions and documents issued
either by the authorities of Crimea and Sevastopol or their officials are null and void and
do not have legal effect in the territory of Ukraine.

In parallel, Russia has established a Special Economic Zone in Crimea and Sevastopol®
to encourage investment in priority fields such as tourism and recreation, spa and
curative hospitality, agriculture, shipbuilding, etc. The related legal and tax package
entered into force on 1 January 2015. Investors who will invest in Crimean peninsula
more than 100 million roubles over three years will be granted atax relief.

The juxtaposition of jurisdictions leads to maor legal uncertainty, which has a direct
impact on business. This concerns, inter alia, the validity of contracts, available legal
remedies as well as business registries and databases and the recognition of information
contained therein (e.g. rights to immovable property). In practice, many companies are
switching legal jurisdictions and their affiliatesin Crimea or Sevastopol start operating as
part of the Russian market, with employees re-hired under the Russian affiliate.

Theillegal annexation of Crimea/Sevastopol to Russia has de facto led aso to the loss of
administrative capacity of the authorities in Kyiv over this area. The Ukrainian
authorities have thus notified on 17 April 2014 the discontinuation of powers of the
chambers of commerce based in Crimea/Sevastopol and have requested the invalidation

® Alternatively, the law states that the Cabinet of Minister of Ukraine could decide to delegate the function
and powers of the Management Company to a central executive agency or a public enterprise of Ukraine.

" Additionally, the Resolution “On the Independence of Crimea’ states that “From the day on which this
resolution comes in force, no laws of Ukraine will be applicable or valid on the territory of the Republic
of Crimea, and no orders or instructions of the Supreme Council of Ukraine or other bodies of authority
of Ukraineissued later than February 21, 2014 will be acted upon™.

8 Federal law N377-FZ of 29 November 2014.



of any certificate of origin issued by the aforementioned chambers as of 23 April 2014.
Accordingly only goods accompanied by certificates of preferential origin issued by
authorities recognised by the Ukrainian central authorities will be accepted by the EU.
Without this essential administrative element, the goods will be denied preferential
treatment.

Another major issue for business active in Crimea or Sevastopol is taxation. It is unclear
for many companies which taxes have to be paid and under which law. The same goes
for VAT refunds. It appears that Ukraine's law “On creation of a free economic zone
“Crimea’ and on peculiarities of economic activity on the temporarily occupied territory
of Ukraine” attempts to (at least partly) solve this through a waiver on tax collection. As
regards licences, the law is said to set out that licenses and other authorisation documents
issued by the competent authorities of Ukraine before this law entered into force remain
effective on the territory of Crimea and Sevastopol until they expire.

Within the same vein, the juxtaposition of two legal systems leads to the possible non-
recognition and non-implementation of decisions of courts from Crimea/Sevastopol in
third countries. This situation could lead, for instance, to difficulties with the
enforcement of the payments of debts or return of property.

As stated and despite the issuance of the law “On creation of a free economic zone
“Crimea’” and on peculiarities of economic activity on the temporarily occupied territory
of Ukraine”, business operators may be confronted with a de facto application of Russian
law. This also implies that businesses exporting to Crimea/Sevastopol may be subject to
the import tariffs and non-tariff barriers applied by Russia.’

Economic operators have also been faced with increased cost of haulage given increased
waiting times at the border, increased transportation costs in the Crimean peninsula as
well as changes in transport routes. Furthermore, business is hampered by additional
checks introduced at the "administrative line" between the Crimean peninsula and the
rest of Ukraine. Provision of supplies is generally becoming more difficult. Companies
are often forced to switch from Ukrainian to Russian suppliers, but there is a lack of
transportation capacities for deliveries out of Russia.

Ukrainian authorities have advised EU citizens not to visit Crimea or Sevastopol.
Travelling to the Crimean peninsula from mainland Ukraine requires a special permission
issued by the Ukrainian authorities. Entering Crimea or Sevastopol through other routes
may be seen by the Ukrainian authorities asillegal entry to Ukrainian territory.

As for natural persons present in Crimea or Sevastopol, it should be noted that honorary
consuls in the Crimean peninsula have suspended their activities. In cases of extreme
urgency, some Member States might provide help through their consular services in
neighbouring areas but this cannot be taken for granted. Residents of Crimea and
Sevastopol who wish to travel to the Schengen area should in principle obtain their visas
at Schengen consulates located in Ukraine, in accordance with the guidelines to Member
States' consulates in Ukraine and in the Russian Federation on lodging Schengen visa
applications by the residents of Crimea and Sevastopol (adopted in May 2014).

° For example, possible barriers faced by the automotive industry when entering Russia could include the
application of Russias WTO bound tariffs, the imposition of price references (through increasing the
value of goods being exported), change of tariff codes to increase import duty rates, extortionate
recycling fees and problems with customs procedures (e.g. severa changes to the Russian certification
logo to be placed on all products and packaging, effective retroactively).

7



6. Examples of affected sectors

Banking

As a consequence of the illegal annexation, the Law of the Russian Federation “On
Certain Aspects of the Functioning of the Financial System of Crimea and Sevastopol”
that entered into force on 2 April 2014 required banking activities in Crimea and
Sevastopol to be brought under Russian supervision before 1 January 2015. Any operator
that would have failed to do so would have been forced to sell its assets to Russian
supervised financial entities at that date. The Russian Central Bank has begun monitoring
the banking sector in the Crimean peninsula, while on 6 May 2014 the National Bank of
Ukraine ordered Ukrainian banks to cease operations in the Crimean peninsulain view of
its inability to perform banking regulation and monitoring on the Crimean peninsula. The
banks fully wrote off their assets in Crimean peninsula, bearing significant losses. As a
consequence only Russian supervised banking entities can perform banking activities in
Crimea and Sevastopol. EU banks that were present in Crimea and Sevastopol before the
illegal annexation decided to cease their activities. Generally, the payment system isin
flux and transfers are impeded (payments in Ukrainian hryvnia from Crimean peninsula
to continental Ukraine have been stopped). Companies have, thus, been or are likely to be
forced to switch banks (e.g. to pay salaries) and to ‘negotiate’ with locally operating
banks to receive cash. The Russian Central Bank has changed the currency from the
Ukrainian hryvniato the Russian rouble. Also, pensions are paid in Russian rouble.

This appears to be in contradiction with the Ukrainian law “On creation of a free
economic zone “Crimead’ and on peculiarities of economic activity on the temporarily
occupied territory of Ukraine”’, which allegedly stipulates that a multi-currency regime
can be used on the territory of FEZ “Crimea’ and that attracting deposits and/or granting
loans in Russian rouble are prohibited activities on the territory of Ukraine. According to
this law, only the National Bank of Ukraine has the authority to introduce a specia
procedure for the importation of Russian rouble and their exchange on the territory of
Ukraine.

Pharmaceutics

In the pharmaceutical sector there appear to be contradictions between the relevant
Ukrainian and Russian legislation and uncertainty persists as to the regulation of certain
activities. Most EU pharmaceutical companies have been closing their activities in the
Crimean peninsula or are transferring their employees to their affiliates in Russia. The
Russian Ministry of Health issued an official communication in order to resolve any
regulatory issues in the transition period. According to an information letter from the
Russian Federal Service on Surveillance in Healthcare, licences and permitsin relation to
pharmaceutical and medical activities issued by the respective Ukrainian authorities will
remain valid for an unlimited period of time (unless the opposite is directly stipulated in
the information letter). This implies that Russia recognises the licences issued by
Ukrainian authorities (presumably at least until the “officia integration” of Crimea and
Sevastopol into Russiaby 1 January 2015).

Tourism and transport

The EU tourism industry is also being adversely affected. Cruise ships received official
warnings that the Ukrainian Ministry of Transport no longer has access to the maritime
information system in Crimea and Sevastopol and thus no information on navigation.
The unreliability of food deliveries and power supplies are also having an impact.
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Investors should be aware that an illegal nationalisation process is going on in the
tourism sector, creating substantial uncertainty and risks for the security of EU
investment.

In the framework of EU restrictive measures, Sevastopol seaport and Crimean Sea Ports,
including its branches Kerch Commercial Port, Feodosia Commercial Port and Kerch
Ferry are designated entities. This means that, since that date, EU persons and entities
have been prohibited from making funds, such as port fees, available to these listed
entities.

The competent authorities of the Member States may authorise payments to the Crimean
Sea Ports for services provided at Kerch Fishery Port, Yalta Commercial Port and
Evpatoria Commercial Port, and for services provided by Gosgidrografiya and Port-
Terminal.

A list of the competent authorities in charge of implementing the territorial
integrity sanctions can be found Annex | to Council Requlation (EU) No 269/2014.

As stated above, since 20 December 2014, EU operators are no longer permitted to offer
tourism services in Crimea or Sevastopol. In particular, European cruise ships may no
longer call at ports in the Crimean peninsula, except in case of emergency. This applies
to all ships owned or controlled by an EU person or flying the flag of aMember State.

On 29 April 2015, the Cabinet of Ministers of Ukraine adopted Ordinance Nr. 415 "On
amendments to the annex to the Ordinance of Ministers of Ukraine of 26 June Nr. 466".
This Ordinance excluded the Crimean seaports in Sevastopol, Yevpatoria, Yalta,
Feodosia and Kerch from the list of seaports of Ukraine open to the entry of foreign
vessels. On 7 July 2014 the Ukrainian State Aviation Service made a decision to suspend
the certificates for the Crimean airfields Simferopol, Sevastopol (Belbek) and Zavodske.


http://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:02014R0269-20161109&qid=1491493552034&from=EN

ANNEX

Further information on restrictive measures

In genera terms restrictive measures in force affect businesses operations in
Crimea/Sevastopol in the following way:

a)

b)

c)

d)

f)

¢))

h)

)

It is prohibited to acquire any new or extend any existing participation in
ownership of real estate |located in Crimea or Sevastopol.

It is prohibited to acquire any new or extend any existing participation in
ownership or control of an entity in Crimea or Sevastopol.

It is prohibited to provide investment services related to investment activities to
any entity in Crimea and Sevastopol.

It is prohibited to grant any loan, credit or provide financing to any entity in
Crimeaor Sevastopol.

It is prohibited to create any joint venture in Crimea or Sevastopol.

It is prohibited to sell, supply, transfer or export equipment and technology
related to the sectors of transport, telecommunications, energy, the prospection,
exploration and production of oil, gas and mineral resources.

The prohibited equipment and technology is listed in Annex Il to Council
Regulation (EU) No 692/2014.

It is prohibited to provide directly or indirectly technical assistance, brokering
services, financing or financial assistance related to the goods and technology as
defined in Annex |l to Council Regulation (EU) No 692/2014. It is aso
prohibited to provide technical assistance, or brokering, construction or
engineering services directly relating to infrastructure in Crimea or Sevastopol in
the above sectors.

It is prohibited to provide services directly related to tourism activities in Crimea
or Sevastopol, in particular cruise ship services.

Due to the asset freezing measures (see point 3), al funds and economic
resources belonging to listed persons and entities should be frozen.

The terms ‘funds’, ‘economic resources’, ‘freezing of funds, ‘freezing of
economic resources are defined in Article 1 of Regulation (EU) No 269/2014. It
should be noted that the freezing measures do not involve a change in ownership
of the frozen funds and economic resources.

Due to the prohibition on making funds or economic resources available directly
or indirectly to listed persons and entities, economic operators must not establish
or maintain economic relations with listed persons or entities. In addition,
economic operators are prohibited from making funds or economic resources
available indirectly to listed persons or entities.
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K)

Specific guidelines on the implementation of the prohibition on making indirectly
available of funds and economic resources to listed persons and entities can be
found here.

In certain cases derogations from the above restrictions (for example, in order to
satisfy the basic needs of the listed persons) are alowed by the respective legal
basis. Such derogations require prior authorisation by the competent authorities of
the relevant Member State. The list of competent authorities of Member States
can be found in Annex Il to Council Regulation (EU) No 269/2014. The list of
exemptions can be found in Council Regulation (EU) No 269/2014 (derogations
from the asset freezing measures and the prohibition on making funds and
economic resources available to listed persons and entities) and Council Decision
2014/145/CFSP (derogations from restrictions on admission to the EU).

Due to restrictions on admission (travel ban), in principle no meetings with listed
persons and entities can be held in the EU.

m) On 23 June 2014 the Council has adopted Council Decision 2014/386/CFSP and

Council Regulation (EU) No 692/2014 prohibiting the import into the European
Union of goods originating in Crimea or Sevastopol. As of 25 June 2014, goods
originating — in accordance with the non-preferential EU rules of origin — in
Crimea and Sevastopol may no longer be imported into the European Union. In
addition, it will be prohibited to provide financial and insurance services related
to the import of such goods. Goods originating in Crimea or Sevastopol
accompanied by a certificate of preferential origin issued by the Ukrainian
authorities may, however, still be imported into the EU. Goods from countries
other than Ukraine are not affected by the import prohibition, even where they
enter the European Union via Crimea or Sevastopol.

Further information on the implementation of restrictive measures can be found in the
following documents:

Guidelines on implementation and evaluation of restrictive measures, see here

Best Practices for effective implementation of restrictive measures, see here

Guidelines on the implementation of the prohibition on making indirectly available of

funds and economic resources and the notions of ownership and control, see here

Frequently Asked Questions (FAQ), click here

EU sanctions map, see here
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http://register.consilium.europa.eu/pdf/en/13/st09/st09068.en13.pdf
http://register.consilium.europa.eu/pdf/en/12/st11/st11205.en12.pdf
http://data.consilium.europa.eu/doc/document/ST-10254-2015-INIT/en/pdf
http://register.consilium.europa.eu/pdf/en/13/st09/st09068.en13.pdf
http://eeas.europa.eu/cfsp/sanctions/docs/frequently_asked_questions_en.pdf
https://www.sanctionsmap.eu/
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TMHMA ITIOAYMEPQN EXEXEQN KAI AIEONQN OPTANIZMOQN
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22 Iovviov 2018
— IMivaxkag ATodekTdv (0¢ cuvnuuévo Mapaptnpa 1)

Oépo: Exteleotikéc Kovovieudc (EE) 2018/888 tnc Emrpomic tne 21" Iovviov 2018 /
Empol] cuyKekpluéveV TEPLOPLGTIKAV UETPOV KOTE 0PLGUEVOV TTPOGHTMOV KUL OVTOTITOV
oV cuvdfovtar pue Tic opyovacsls ISIL (Da’esh) kar AL Kauwta

1. IIinpogopeiote 611 v 21" Tovviov 2018, dnuociednke otnv Ermionun Eenuepido g EE,
Kot té0nke o dpeon woyv, N €ENg voukn Tpaén:

» Exteleoticog Kavoviopog (EE) 2018/888 tng Emrpomrc tng 21™ Maiov 2018 yia v
287" tpomonoinomn tov kavovicpov (EK) apif. 881/2002 tov ZvpuBovliov yio tnv emiPoin
GUYKEKPUEVOV TEPLOPIGTIKAOV UETPOV KATA OPIGUEVAOV TPOCOTMY KOl OVIOTHT®V TOL
ovvdéovta pe Tig opyovaoelg ISIL (Da’esh) kot AL Kduvra.

2. O Extekeotikog Kavoviouodg (EE) 2018/888 Bpioketar avoaptnuévog otnv 16T0GEAIdN TG

Enionung Eenuepidag g EE:
https://eur-lex.europa.eu/legal-content/EL/TXT/PDF/?uri=CELEX:32018R0888&from=EN

AvVTlypa@Qo ETIGVVATTTETOL Y10, EVKOALD AVAQOPAC.

3. Ald ¢ ev AOY® VOUIKNG Tpaéne, evoopatdvetal kot oty évvoun taén e EE avdaioyn
amo6eacn ¢ Extpomic Kvpdoewv tov Zvppoviiov Acpareiog tov OHE, nuep. 18/6/2018, 514
NG omoiag, TPOoTEOM KAV VO KATAYWPNOELS GTO GYETIKO KATAAOYO KUPDGEMV.

4. YrevBopiletar 0Tt T0 VO avo@opd KOOEGTMOG KUPMOEMV 0POPA GE PUOIKE KoL/ VOUIKA
TPOCHOTO TOL VIOKEWVTOL GE TAYOUO TEPLOVGLUKDOV GTOLXEI®MV, TOEWIMTIKES ATUyOPEVLOEIS Kot
EUMAPYKO TTOANONG OMA®V, éveka NG QEPOUEVNG EUTAOKNG TOLG He TIC opyavooelg ISIL
(Da’esh) kot AL Kdawvro.

5. Y76 10 ¢ TV aveTtépm, TapAKANoT Yo TIG 0£0V0EG EVEPYELEG KABOGOV 0PpOPA GTOVS TOUEIG
APHOSOTNTAS GOGC, Kot EVIEP®ONS Tov Ymovpyeiov EEmtepik®dv, 6mov avtd kpiveTol oKOTIUO.

Aquntpa Xp1oto000A0L
[Ma T'evikd ArevBovn


mailto:dchristodoulou@mfa.gov.cy
https://eur-lex.europa.eu/legal-content/EL/TXT/PDF/?uri=CELEX:32018R0888&from=EN

ITAPAPTHMA I - [IINAKAX Amodektav

- 'evikd Ewoayyeiéa g Anpokpatiog

(IIpoiotéuevny MOKAZX, Ipoiotiuevy Touéo Aikoiov EE)

- Atownt Kevrpumg Tpamnelog e Konpov

- I'A Yrovpyeiov Otkovopkav

Uity Twjuarog Telwveiwv, Aicvfovipia Yrnpeoios Eléyyov Aopotiotikwv Etaupeicrv, A/vti
Tunuozog Xpnuoroootnong ko Exevovoewv, A/veyy Tujuotoc Popoloyiog)

- I'A Ynovpyeiov Ecotepikav

@ity Twiquorog Krnuarodoyiov kor Xwpouetpiag, Avty Tunjuarog Apyeiov ITinBvouod kou
Metaviotevong)

- 'A Ymovpyeiov Apvvog

- I'A Yrovpyeiov Awarocvng ko Anpociag Taéng

- I'A Yrovpyeiov Metagpopov, Enikoveoviov kot Epyov
(4Nt Holrtikic Aepormopiog)

- 'A Yrovpyeiov Evépyerag, Epmopiov, Biopnyaviag kot Tovpiopov

(Epopo Eroupeicrv kou Enionuo Iopoijnry, Aico@ovipia Yanpeoiag Eumopiov, ANt Yrnpeoiog
Evépyeiag, Ipoiotauevo Kidoov Adeiorv Eiocaywyanv / Eéaywyndv)

- 'A Youvmovpyeiov Navtidiog

- Apymy6 Aotuvopiog (AEE & AAX)

- Avowknt KYTI

- TA Apyng Awpévav Korpoo

- [Ipdedpo Emrponng Kepararayopdg Konpov

- EUROGATE CONTAINER TERMINAL LIMASSOL LTD (Ap. ®a&: 25 577434)

- DP WORLD LIMASSOL LTD (Ap. ®o&: 25 661314)

-P & O MARITIME CYPRUS LTD (Email: jim.maitland@pomaritime.com)

Kowomnoinen (yia evyuépwan):

- [Ip6edpo [Moaykdmprov Atknyopuco ZvAidyov

- [Ipdedpo Xvvoéopov Eykekpipuévov Aoyiotov

- [Ipdedpo Kumprakov Opyaviopov [pocséikvuong Enevdvoewv (CIPA)
- [Ipdedpo Epmopikot kat Brounyavikov Empeinmpiov

- [Ip6edpo Xvvdéopov Acpamotikdv Etapeidv Kompov

- Tevikd ArevBovty Opoomovoiog Epyodotov kot Bliopnydvev

- MANY, MAEE, Ilpoictduevn I'6


mailto:jim.maitland@pomaritime.com
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II

(Mn vopodetikée mpakeig)

KANONIEMOI

EKTEAEXTIKOX KANONIZMOZX (EE) 2018/888 THX EINITPOITHX
¢ 2116 louviou 2018

yia ™ 2871 tponomoinon tou kavoviopov (EK) apid. 881/2002 tou ZupPouliov yia v emPol
GUYKEKPIIEVOV TIEPLOPIOTIKOV HETPOV KATA OPIGHEVOV TPOGOTIOV KA1 OVIOTITOV TIOU GUVOLovTal pe Tig
opyavooeig ISIL (Da’esh) kar AN Kduvra

H EYPQITAIKH EIMITPOITH,
Exovtag unoyn ) Zuvdnkn yia m Aertoupyia e Eupenaikng Eveong,

Exovtag unoyn tov kavoviopd (EK) apid. 881/2002 tou ZupPouliou, g 27n¢ Maiou 2002, yia v entfolr) ouykekpiyévay
TIEPLOPIOTIKAY HETPOV KATH OPIOHEVGV TIPOCOTGY KAl OVIOTHT®Y mou ouvdéovial pe T opyavaoceg ISIL (Da'esh) xkar AN
Kawra (1), kat 1diog to apdpo 7 mapaypagog 1 ototyeio a) kat o apdpo 7a mapdypagog 1,

Extpovtag ta akodovda:

(1)  To mapapmpa I tou kavoviopoU (EK) apid. 881/2002 anapyel ta npdcwna, TG ORASES Kal TIC OVTOTTEG TOU APopl
1 déopeuon Kepahaimv Kal OIKOVOIK®OV TOPWY PAcEL TOU €V AOY® KAVOVIGHOU.

(2)  Tmug 18 Iouviou 2018 1 Emrtpori Kupdoewv tou Zupfouhiov Acpaleiag tev Hvopévov Edvov anogdotoe va npoodécet
dUo Kataywploels oTov KATAAOYO TWY TPOCHOM®V, OpAdwY Kai ovioTjtev mou agopd 1 Ofopeuon kepoalaiwv kat
okovopkev mopev. Katd cuvénea, to mapaptmuae I tou kavoviopou (EK) apd. 881/2002 da mpénet va tpomomnotet
avaAOyoe.

(3) O mapav kavoviopog mpénel va Tedel apEcwG GE 1OYU, MOTE VA 100QANOTEL 1] AMOTEAEGHATIKOTTA TOV HETPGY TOU
npofAénovtat 6" autov,

EEEAQZE TON ITAPONTA KANONIZMO:

‘Apdpo 1

To napaptpa I tou kavoviopo (EK) apid. 881/2002 tpononoteitar GURQVA HE TO TAPAPTIHA TOU TAPOVTOG KAVOVIGHOU.

‘Apdpo 2

O napdv Kavoviopog apxitel va woyvel TV nuépa s dnposicuor)s tou oty Emionun Epnuepida ¢ Evpwnaikrc Evwore.

(") EEL1391t0c29.5.2002,0.9.
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O mapov Kavoviopog eivar SEOPEUTIKOG WG TPOG ONA Ta PEPT) TOU Kat WoXUeL Apeca o€ KAJE KpATog

peNoc.

BpuEéheg, 21 Touviou 2018.
INa wy Emtpon,
€& ovoparog Tou Tlpoedpou,
Ipoiotapévy ¢ Ynnpeoiag Méowv EEwtepiknc IToArtiktig
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ITAPAPTHMA

Tto mapapmpa I tou kavoviopol (EK) apw. 881/2002, ot mapakdte Kataxwpicels mpootivevial umd Tov Titho «duotkd
TPOCATIAN:

«— Myrna Ajijul Mabanza (6iMwg a) Myrna Adijul Mabanza, f) Myrna Ajilul Mabanza). Huepopnvia yévwnong:
11.7.1991. Awelbduvon: a) emapyia Basilan, @nnives, f) Zamboanga City, ®thinmiveg (nponyoUpevn dietduvor),
y) TCévta, Taoudikn Apafia (mporyoupevn dievduven), 8) Daina, Taoudiky Apafia (mponyoupevr Sievduvon).
Dayéveia: gummvelikn. Apd. katayopiong ota edvika ppoa: a) 73320881AG1191MAM20000, f) gortrikr
tautotta 200appoc exkhoyikol fifhapiou801087, y) dAlog apidpog deltiou tautottag 140000900032, ANeg
nAnpogopiec: guAo: yuvaika. Hpepopnvia katovopasiag mou avagépetar oto apdpo 70 mapaypagog 2 otoiyeio U):
18.6.2018.».

«— Abdulpatta Escalon Abubakar (@\\w¢ a) Abdulpatta Abubakar Escalon, ) Abdul Patta Escalon Abubakar,
y) Abdul Patta Abu Bakar. Hpepoprvia yéwnong: a) 3.3.1965, f) 1.1.1965, y) 11.1.1965. Tonog yévwnong:
Tuburan, enapyia Basilan, ®unmives. Awetduvon: a) dihmmives, f) TCévia, Zaoudwkr Apafia (mponyoUpevn
dietduvon), y) Daina, Taoudkr] Apafia (mponyoupevn Sielduvon). BDayéveia: @ihmmvelikn. Apw. Swfortnpiou:
a) apw. @unmvéCikou dafatnpiov EC6530802 (AMjyer otg 19.1.2021), P) apw. ¢ihmmvelikou Swafatnpiou
EB2778599. ApW. katayopiong ota edvika pnrpow: o) apwpog Zaoudikie Apafiag 2135314355, f) apwpuog
Taoudikns Apafiag 202112421, ANeg mAnpogopiec: gUAO: Gppev. Hpepopnvia Katovopaciag mou avagepetat oto
apdpo 70 mapaypagog 2 ototyeio U): 18.6.2018.».
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