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MPOZ: OAa Ta MéAn
ANO: MavayiwTtn MNavayn, Asitoupyd TuRuatog Epyaciakwyv Zxéocewv
OEMA: Anuéoia AiaBouAsuon Eupwtraikng ETITPOTTAG OXETIKA ME TIG N

OeOMEUTIKEG KATEUBUVTHPIEG YpOaUpéG TTOU Ba SiéTrouv TH peBodoloyia
TNG UTTORBOANG €KBECEWV YyiA N XPNMOATOOIKOVOMIKES TTANPOPOPIES OTN
Bdaon Tng Odnyiag 2014/95/EE Tnv otmroia akoAouBoUv opiopéveg PEYAAES
EmixeipRoeig / OpiAol

2ag TAnpogopouue OTI n Eupwtraiki EmTpot), oTta TAdicla g TrpooTrddeiag TTou
KataBdAel yia etolgacia, péxpr TIC 6 Aekepfpiou 2016, Odnyou peE PN OECHEUTIKEG
KaTeUBUVTAPIEG YpauPES TTou Ba diETTouv TN peBodoAoyia TNG UTTOROANG eKBECEWV yia [N
XPNMUATOOIKOVOUIKEG TTANpogopieg otn Bdacn tou ApBpou 2 tng Odnyiag 2014/95/EE,
eykaviooe Anuooia AigfoUAsucn yia Tpo@odOTNCN TNG TIO0 TTAVW TIPOOTIABEInG HE
nuepopnvia AAgng TiIc 15 AmrpiAiou  2016. To éyypago AlafouAeuong
OUMTTEPIANOUPBAVOUEVOU TOU OXETIKOU epwTnuaTtoAoyiou, O6mmwg kai n Koivotikg Odnyia
2014/95/EE, oT1a eAAnvIKd Kal ayyAIKd, 00G ETTICUVATITOVTAI VIO EVNUEPWON.

O okomég Tng Anudoiag AlafoUAeucng e€ival 1 OUYKEVIPWON TwV OTTOYPEWV TwV
evolapepopévwy  pepwy  (MoAitwyv, Emixeipiocwy, Emevdoutwy, Opyaviopwy kal AAwv
dopéwv), ava@opikG HPE TO BEua Twv ETTEPXOUEVWYV MN OECHEUTIKWY KATEUBUVTAPIWY
YPOUHUWY OUTWG WOTE QUTEG va PTTOPOUV va BonBrioouv TIG ETTIXEIPACEIS GTNV UTTOROAN Twv
ExBéoeswv 1Tou atrairolvTal CUPQWVA TTAVTA PE TIG OTTAITACEIS KAl TO TTEQIO EQAPUOYNG TTOU
opiel n Odnyia, n otroia 10XUel yia peydAeg Emixeipioeig / Opidoug e mrepicodTepOUg
a1ré 500 epyaldpevoug KATA TNV NUEPOUNVIO KAEIGIMOTOG TOU IGOAOYIOHOU TOUG KA TIG
ovToTNTEG Onuociou cup@épovrog. H évvoia Twv ovioTATWY Anuociou CUP@EPOVTOG
opietal otn NoyioTikr ) Odnyia (2013/34/EE) kai TrepiAaupavel ETaipeieg Tou gival e1I0nNyUEVES
oe ayopég NG EE, kaBwg kal opiopéveg un eionyuéveg Etaipeieg 6mmwg MoTtwTika 1dpupara,
Ao@alioTikéG ETaipeieg kal GAAeC peydAeg ETaipeieg TTou emAéyovtal EBvikd amd ta Kpdrn
MéEAN Adyw Twv dpacTnPIoTATWY, TO PEYEBOG ] Tov apiBud Twv UTTAAANAWY TOUG.

Znuelwveral 611 8a An@Bouv uttéwn oTtnv AlaBoUAsucn pévo atreuBeiag atraviioelg oTo
epwTNUATOAGYIO Tou B1adikTUou (online questionnaire) TTou diaTiBeTal Péow TNG 1I0TOCEAIdAG
™G Eupwtraikrig EMITPOTIAG,
http://ec.europa.eu/finance/consultations/2016/non-financial-reporting-
guidelines/index_en.htm.

Mapakaloupe 6TTwg KatafAnBei kaBe duvath TTPooTTABEIa UTTOBOANG TUXWV ATTOWEWY COG
OTO OXETIKO epwTNUATOAGYIO TNG EupwTTdikhg ETITPOTIAG.

Me ekTiynon,

Mavayiwtng Mavayng,
NAeimoupydg TuAPaTOG Epyaciakwy EXE0EWV.

/E=

Newo. MpiBa Aryevr) 38 & AeAnyiwpyn 3, 1066 , T.©. 21455, 1509 Acukwaia, Kitrpog,
TnA. + 357-22889880, ®agt. + 357-22665685, E-mail:freedom@ccci.org.cy, loToogAida:www.ccci.org.cy
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You are invited to reply by 15 April 2016 at the latest to the online questionnaire

available on the following webpage:
http://ec.europa.eu/finance/consultations/2016/non-financial-reporting-

guidelines/index_en.htm

Please note that in order to ensure a fair and transparent consultation process only
responses received through the online questionnaire will be taken into account and

included in the report summarising the responses.

The purpose of this public consultation is to collect information and views from
stakeholders on guidance on reporting of non-financial information by companies across
all sectors.

At this time, it is premature to prejudge what form the guidelines should take. This will
depend on the outcome of this consultation. The guidelines should be relevant and useful
across all economic sectors, and cover appropriately general principles, methodology,
and non-financial key performance indicators.

This consultation follows the normal rules of the European Commission for public
consultations. Responses will be published unless respondents indicate otherwise in the

online questionnaire.

Responses authorised for publication will be published on the following webpage:
http://ec.europa.cu/finance/consultations/201 6/non-financial-reporting-

ouidelines/index en.him#results




Comumissien services consultation

Introduction

The Directive 2014/95/EU on disclosure _of non-financial and diversity information by
certain large undertakings and groups entered into force on 6 December 2014, after
having been published in the EU Official Journal on 15 November 2014. The Directive
2014/95/EU amends Directive 2013/34/EU on the annual financial statements,
consolidated statements and related reports of certain types of undertakings.

The Directive 2014/95/EU aims at improving the transparency of certain large EU
companies as regards non-financial information, and focuses on relevant, useful
information.

Following Article 1 of the Directive, the new disclosure requirements apply to large
public-interest entities with more than 500 employees. The concept of public-interest
entities is defined in Article 2 of Directive 2013/34/EU, and includes companies listed in
EU markets, as well as some unlisted companies, such as credit institutions, insurance
companies, and other companies that are so designated by Member States because of
their activities, size or number of employees.

~Article1of the Directive -establishes that ‘companiesconcerned “shall~include-in-the -

management report a non-financial statement containing information relating to, as a
minimum:

e FEnvironmental matters
e Social and employee matters
o Respect for human rights
e Anti-corruption and bribery matters.
Article 1 of the Directive also establishes that the non-financial statement shall include:
a) a brief description of the undertaking's business model;

b) a description of the policies pursued by the undertaking in relation to those
matters, including due diligence processes implemented;

¢} the outcome of those policies;

d) the principal risks related to those matters linked to the undertaking's operations
including, where relevant and proportionate, its business relationships, products
or services which are likely to cause adverse impacts in those areas, and how the
undertaking manages those risks;

e) non-financial key performance indicators relevant to the particular business.

Companies, investors and society at large will benefit from increased transparency as it
leads to stronger long-term performance. This is important for Europe’s long-term
competitiveness and the creation of jobs. Investors are more and more interested in non-
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financial information in order to have a comprehensive understanding of a company’s
position and performance, and to analyse and factor this information in their investment-
decision process. The Directive 2014/95/EU aims at enhancing the consistency and
- comparability of non-financial information disclosed throughout the Union (recital 6).

The Directive has been designed in a non-prescriptive manner, and leaves significant
flexibility for companies to disclose relevant information in the way that they consider
most useful. Companies may rely on national frameworks, Union-based frameworks such
as the Eco-Management and Audit Scheme (EMAS), or international frameworks such as
the United Nations (UN) Global Compact, the Guiding Principles on Business and
Human Rights implementing the UN “Protect, Respect and Remedy’ Framework, the
Organisation for Economic Co-operation and Development (OECD) Guidelines for
Multinational Enterprises, the International Organisation for Standardisation's ISO
26000, the International Labour Organisation's Tripartite Declaration of principles
concerning multinational enterprises and social policy, the Global Reporting Initiative, or
other recognised international frameworks (recital 9). Companies may also consider the
sectorial OECD Due Diligence Guidance for Responsible Supply Chains of Minerals
from Conflict-Affected and High-Risk Areas, as appropriate.

In order to provide further guidance and help companies implement these provisions the
co-legislators have tasked the Commission with the preparation of non-binding
guidelines on methodology for reporting non-financial information. Article 2 of the
..Directive. refers-to.."guidance. on-reporting”,.and. sets. out..that.."the. Commission..shall
prepare non-binding guidelines on methodology for reporting non-financial information,
including non-financial key performance indicators, general and sectoral, with a view to
facilitating relevant, useful and comparable disclosure of non-financial information by
undertakings. {...]" The objective of the non-binding guidelines is to facilitate the
disclosure of non-financial information by undertakings (recital 17).

In providing their input to this consultation, stakeholders are invited to consider the
companies and groups concemed under Article 1 of the Directive. The new disclosure
requirements relating to non-financial information apply to large public-interest entities
with more than 500 employees. The concept of public-interest entities is defined in
Article 2 of Directive 2013/34/EU, and includes companies listed in EU markets as well
as some unlisted companies, such as credit institutions, insurance companies, and other
companies that are so designated by Member States because of their activities, size or
number of employees.




Questionnaire

Fields marked with * are mandatory

For the purposes of this public consultation:

"The GUIDELINES": The non-binding guidelines on methodology for reporting non-
financial information that the Commission will prepare in accordance with Article 2 of
Directive 2014/95/EU on disclosure of non-financial and diversity information by certain

large undertakings and groups ("the DIRECTIVE").

"KPIs": Key performance indicators.

L General principles and key attributes of the non-financial information

Q1 What aspects of disclosure of non-financial information do you think that should be
addressed by the GUIDELINES?

Please, order in terms of importance (1 least important, 9 most important)

o

e}

Materiality/Relevance

Usefulness

Comparability

Avoiding undue administrative burden
Comprehensiveness

Fairness and balance
Understandability

Reliability

Other, please specify: text

Q2 Who should be considered in your opinion the main audience of the non-financial
statement?

Please, check the box of the alternative that you consider more appropriate.

Q

(0]

(8]

The shareholders
The investment communnity in a broad sense

Users of information with an economic interest, such as suppliers, customers,

employees, etc.
Al users of information (including consumers, local communities, NGOs, etc.)
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o

Other, please specify: text

Q2.1 Would you, please, provide a brief explanation? *(text — 400 characters)

Q3 In your opinion, what features make a piece of information material/relevant for the
purposes of the non-financial statement?

Please, order in terms of importance (1 least important, 7 most important)

@]

Q

o

..0Q3.1 Would you, please, provide a brief explanation? *(text — 400 characters)

Useful for the management/directors of the company

Relevant for shareholders or investors' decision-maling

Necessary to understand the impacts of the company's activity

Necessary to understand the company's development, performance and position

Necessary to understand how the company manages non-financial rigks

Other, please specify: text

I, Content of the non-binding guidelines

Q4 Do you think that the GUIDELINES will be more useful for companies and users if
they set out general principles and key ideas or if they put forward solutions in a detailed
manner, including on specific sectoral issues? *

Please, indicate on a scale from 1 to 5 (1 geared towards general principles, 5 high level

of detail/prescription)

1 |12 |3 (4 |5 [No
opinion

Q4.1 Would you, please, provide a brief explanation? *(rext — 400 characters)

QS5 Please, provide a brief description of how you think that the following matters should
be treated in the GUIDELINES, including as appropriate how they should be defined and
described:

a.
b.

C.

Business model (text — 400 characters)

Policies (text — 400 characters)

Due diligence process (fext — 400 characters)

Business relationships (fext — 400 characters)

Key performance indicators —KPIs (rext — 400 characters)
Outcome of policies (text — 400 characters)

Principal risks (fext -~ 400 characters)
6



h. Impact of the activity (text - 400 characters)
.. Adverse impacts (text — 400 characters)

J. Information omitted in exceptional cases where disclosure would be seriously
prejudicial (text -~ 400 characters)

Q6 How do you think that the GUIDELINES should approach the disclosure of key
performance indicators (KPIs)? *

Please, indicate yowr two preferred approaches (I Best option, 2 Second preferred

option).
o The GUIDELINES should highlight key principles on how to disclose relevant
KPIs and complementariness with narrative and/or financial information as

applicable

o The GUIDELINES should make reference to KPIs proposed by other frameworks
where addressing concrete matters or issues

o The GUIDELINES should include a comprehensive list of KPIs, general and
sectoral

o The GUIDELINES should provide flexibility for companies to exercise
Judgement in deciding what KPIs should be included in their disclosures

o Other, please specify: text

Q6.1 Would you, please, provide a brief explanation? *(text — 400 characters)

Q7 Do you think that the GUIDELINES should include guidance on specific sectoral
issues such as responsible supply chain management of conflict minerals? *

Please, indicate on a scale from 1 to 5 (1 geared towards general principles, 5 high level
of detail/prescription)

{1 12 [3 |4 |5 [Noopinion |

Q7.1 Would you, please, provide a brief explanation? *(text — 400 characters)

Il Interaction with other frameworks and other aspects

Q8 How do you think that the GUIDELINES should relate to existing national,
international or other EU-based frameworks (such as UN Global Compact, the UN
Guiding Principles on Business and Human Rights, OECD guidelines for multinational
enterprises, the ILO Tripartite Declaration of principles concerning multinational
enterprises and social policy, EMAS, etc.)?*

Please, order in line with your views (1 least in line, 6 most in line)
o The GUIDELINES should include detailed solutions and be an exhaustive

document in a way that could make unnecessary for companies the use of other
guidelines



o The GUIDELINES should be complementary to other frameworks

o The GUIDELINES should make reference to other frameworks where addressing
concrete matters or specific issues

o The GUIDELINES should get general inspiration from other frameworks

o The GUIDELINES should explain how content produced in the context of other
frameworks could be used in the non-financial statement

o Other, please specify: text

Q8.1 Would you, please, provide a brief explanation? *(text — 400 characters)

Q9 Do you think that when preparing the GUIDELINES only the companies included in
the scope of the DIRECTIVE should be considered, or that the interests, characteristics
and/or requirements of other companies that prepare management reports should be taken
into account as well? *

Please, check the box of the alternative that you consider most appropriate,
o Specific to the requirements of the companies under scope of the DIRECTIVE

o Consider all large-companies

o Consider all companies

o Focus on the requirements of the companies under the scope of the DIRECTIVE,
but also propose best practice for other companies that prepare management

reports

Q9.1 Accordingly, do you think that the content of the guidelines should be different
according to the targeted companies? Would you please, provide a brief explanation?
*(text — 400 characters)

Q10 [only for respondents that are companies]

Does your company disclose annually relevant non-financial information?
o Yes

o No

If so, does your company use any existing reporting frameworlk(s)?
o Yes
o No

If so, would you, please, indicate which one(s)?
(text — 100 characters)



1V, Disclosures related to board diversity policy

Q11 Should the GUIDELINES provide more clarity on what companies should disclose
as regards their board diversity? *
o Yes

o No

o No position
Q11.1 Would you, please, provide a brief explanation? *(text — 400 characters)
V. Final

Please, upload, as needed, any relevant document or information that you consider useful
for the purposes of this consultation.

In doing so, you are invited to take into account the content of recital 7 of the
DIRECTIVE:

"Where undertakings are required to prepare a non-financial statement, that statement
should contain, as regards environmental matters, details of the current and foreseeable
impacts of the undertaking's operations on the environment, and, as appropriate, on
health and safety, the use of renewable and/or non-renewable energy, greenhouse gas

emié'éions, Water tige and airpolIution AS regards goeial and emp‘loye‘e“-‘rei‘ate‘d""m‘atters‘;‘

the information provided in the statement may concern the actions taken to ensure gender
equality, implementation of fundamental conventions of the Intemational Labour
Organisation, working conditions, social dialogue, respect for the right of workers to be
informed and consulted, respect for trade union rights, health and safety at work and the
dialogue with local communities, and/or the actions taken to ensure the protection and
the development of those communities. With regard to human rights, anti-corruption and
bribery, the non-financial statement could include information on the prevention of
human rights abuses and/or on instruments in place to fight corruption and bribery."
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(Nopofenkes npake)

OAHIIEX

OAHTIA 2014/95/EE TOY EYPOIATKOY KOINOBOYAIOY KAI TOY ZYMBOYAIOY
¢ 22a¢ Oxtefipioy 2014

yia TV Tpenonoion T oﬁrmur,‘ 2013/34/EE doov utpopa ™ quoutonon]m] 1N qupu’toomﬂvoplxmv
mhnpogopidy kat thgpopopidy yia Ty nokupopple and opopives peyakec emyeiprae xa opiloug

{Keipevo mieu napovardlen evlugipov yia tov EOX)

TO EYPOITATKO KOINOBOYAIQ KAl TO SYMBOYAIO THE EYPOMAIKHE ENQEHE,

'‘Eyovtag undyr ™ Tuvdjo) yia T Aeroupyia ¢ Bupunaikie Evwong, ke thiwg to d4pdpo 50 napaypagos 1,

Exoviog undyn v apdtaon g Evpunaikg Enmponig,

Meta Ty Swpifacn Tou ayediou vopodetikrg mpdkng ot edvica xowofolhua,
‘Exovtag undym Ty yvapn e Eupunaikic Owovopkrs km Kewvwvikig Enrrponrg ('),
Anogoeiloviag obpguva pe ) ouvitr vopodekn dadwaala (3,

Extnavtog va axdhouda

(1}  Imv avaxolvuar} oig pe tithe «H [pafn ya my eviaie ayopa — Abdeka Spaceg yia vy thvwon ¢ avantubng ko
™y evioyuon e epmotootvng “Mall via ma via avaruby™ nou edhddnre ong 13 Anpileu 2011, ) Enrtpons] emof)-
nave v oviykn va @ldos ato o vgnho erinebo e Oha o kpdmy pEkn 1 Bagdven Tov kowvwvikey kor nepifiuiio-
viway TApogopLay ROU Tapikouy o1 ERYEprons o8 Ghoug Toug Topelc. Autd ouvader anohiteg pe T SuvatdTyra Tav
Kputov gehav va anatoty, Kotd Repimtuor mepartpy PEATIGOES of mpoc TN SOQAVER TwY [N XPREETOOKOVOpKGY
nhnpogopiiv rou Saditouy o1 gmyeEiprioe, wpaypa oy, and Ty lan Tov, anwte cuveyy) rpoaradan,

{2)  H aviyen vo fehnoede n ex pépous Tov emyeproeay Spoownoiner xovevikey ko nepiPailovicay Thnpogopusy, pE
apv unoflodf vopedenxrg npotacne oTov Topin autdv, TovieTjke ek viou oy avakoiveon ¢ Enrtpondg pe Titho «<Min
avaveapévy otpatiywr EE 2011214 yia myv etaipikd} kowavikr] euddvie nou ekdoddnke oug 25 Orafpiou 2011,

{(3)  To Eupunaixd Kowofolho, pe 1a ypioped tou mg 6n¢ Gefpouapiou 2013 pe Jepomicd avokeipeve, avnetolyur,
«Etanpuar} kowavikn euliivm: afdmom, Suogavic xar unetBuv emyeyprpan cupnepupopa ko fraoyuy ovirroubns ko
«Erapir] kowvovien euldvy: obdmem mpoddnon Tuv cuppepdviey T xowoving xm odnyoc wpog ma Puown kat
yupic anoxhewopolc avimwns, avayvepoe T enpagia g drpogwonoinong, & ptpous Twv EnEIpTioEwy, TANpOgopiay
oyetikd pe ) fwaipdmya, drug Kowvavikay xm nepfadhovitay tapaydviey, pE o100 Tov vtomond kvblivey yia )
fuaoorya ko mv avnon e epmotooivig Twy ErevbuTdV Km Ty eotavohwtav, paypon, 1 Snpocwnoinon un
Xpnpotooikovopkéy TAnpogopiny v [t onpaciag yu ty Swyeipon g ahhayrjc omy nopeia npog pia Prdoyn
TayKOOUU owcovopia, piow tou duvBuaopol T paxponpodeopng kepdopopiag pe T kowavikr Swwootviy ko Tiv
npoatacia tov nepPidhoviog, Tto nhaiow auto, n Sppocomoingr p ypnparookovopksy TApogoprey oupfahe
oty Ka’mpé’tpqoq, v Ropakohotinon ka1 Suayeipon Tev embooEey T EMYEPOEY KL Tou avikTunol Toug atr
kotvavie. ZUVERdS, 10 Eupmnalm KowopPouthio kaheoe Ty Em‘[panr] va ynrofdhe vopoderw mpdTaon v ) Srjpooio-
noeinon pHn qupamou.ovopmwv n?\qpomuptm\' ano TG ruxmpqosu;, Sivoviag M Buvummm ya pryakitepn evehiia
dphone, wpokeytvoy va Angdel unoyn o roludidotarog xctpmc:r]paq e eTapieils kowuvikie eudivie (EKE) ka1
nolupopgia Twy rohstkdv EKE mou egoppotouy o1 emyzpiiaeis, ot suvBuoopd pe tva enapsic erinedo ouykprapdTiTag
wate va kohugdody ot aviykes Tev enevbutdy ket dMav evBagepouevey pepdv kadde ko avaykr va dodel otoug
xatavehatés eikoln npoofact ot AApoQopIES CYETHKA JIE TOV OVIIKTUTIO TeV EMYEPIGEGY OTV Kowwuvia,

¥ [EC327Tr|L;17 11.2013, 0. 47.
g E)Em] 1ou Fupunaixol hnwoﬁouhnu xm tov ZupBoudiou mg 1505 Anpiiou 2014 (5ev &yn Sqpoieudtet akoun ety Enionun Eqrpeplba) wm
anopao) toy Zupfaukion e 295 Zentepfiplon 2014,
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(4} O ovviovionds tuv Edvicdy SwutdEeny mou agopoly T Snpodtonoinos un YprpoToowovopuTs TARPOROENMIS Hoov
0Qopd oplouiveg peyAAe emyeproeg £y oTpaoia i Ta CUpQEPOVTA TV EMKEPACELY, Twv PECOYLY Kat AARBY evlio-
pepopivey popiwy. Eival avaykaiog o auvioviopds ota ev Moye nedia, eneibry o neplocdtepes and Tis ev Adyw smiyepr-
GElG SpactTRORHOUVIOL O TEPIOGOTEPD ard tva kpdtn pEkn,

(5} Eivan emiong avaykaio va Jeomotel ma opopive edyiom) vopu) anaiman doav agopd ™Y ExTAaR Ty TAPOQOPLGY

: rou da wpene va tidevial om Siideon Tou kowed kau twy apyay and Tg emyaproag o ak) Ty Evean. O enyeproeg
mou gpntintouv sy wapobea odnyla Ja npénet va napéyouv opd ke cuvolikr ekéva Tev TOMTKDY, Tev anoTeAe-
OpATeY Ko Twy KivBlivey Toug,

(6)  Tpokewivou v Bedisdel n ouvoyr kaL 1] oUYKPLOOTTE Tuy [ XPILOTOCIKOVORIKAY TATPOQOPLOY oL Suoaionolo-
viat o ohdkhnpn Ty ‘Tvwan, opaptves peyihes miyeipiioeg Ja spéner va koaptifouy o pn YPOROTEDIKOVOLIKY KOTA-
otaon mou do nepiiyer Touddyatoy mhipogopies yin nepfokoviikd Dépata, vowavikd Dpora km Fpove oyenkd pe
Taug epyalopevouc, Tov oefacyd Tev Sikawpdtey Tou avipomou, Ty katanoAépnon e Swedopic ke Hpata oyrnka
pe 'm dwpodoxia. H katastacy Ja apéne: va neplapfiver nepypagr] Twv ToAkay, Tov QMOTEAZOPATOV Ko Ty
xivbivay wou ouvbtovon e T v Mye Stpoca kat a npéner va nepriyerar oy éxdeon Buryeiprong mg evagepopivig
emieipnong. H p ypnpatookevopkn kataotacr Da apénel enione va nepdapfaver mhnpogopies oyenka nig Sinbuwasieg
beovoac erpEhaig mou epappdle N owela enrgeipnon, ka, epdgov Kpiveral okdmipo kar avahoyikd, SO0V agopd TC
ahuoideg epobnopod kaw umepyohufung avideons me enyeipnong, mpokoydvou va evioniley, va mpohappiaver ko
RETpales ugnotipeves kar Suvmide apyimikds eurtdane, Ta kpdm pékn e apine va Egouy m Suvazdmra va andd-
haaoouy Tig emyEpljoes nou epninTouy oy napotoe ofnyia and v unoypEuoT KOTAPTIONG W} XPIIIITOOIKOVORIKTS
KOTAaTachG gty NEpINTwes mou mapéxetm and v enyeipnon ywpor fkdeon n onola aviotonel atov 1810 owovopua
f1o¢ km kohdmre o 1o nepeydpevo,

(7} Egpooov ot emyerpricels umoypeodvIal va karapticouy pua pij YpIHOTOOIKOVONIKT KOSGOTAoR, 1) Ev Abyw kardotaay Da
npenel va aepthapfaver, doov agopd ta nepadhovokd ipota, Aertopdpetes yia tic vgotipeves ko i rpofAeTopevE
EmTTWOEC Twy Spasmplotity wag smyzipnong oto nepaliov xai, katd nepiatacn, oty uyela xa v acpdhea, ot
XPion avoveooyley Kath] W OVOVEGOLWY tyay evEpyens, og Ekmopnis atpiov Tou deppoxnniou, om) yprion Twv

........ udnav- koL oty - aTpoapapT]- punaver. Doov-apopd Te-kowwwixd Dépata ko a-Dipata nou - GuUVSEDVIAL HE-TOUG By e -

Lapevous, o1 nhnpogopieg nou mapéyoviar ooy kotacTaan pnopoly va agopoly ug Spaoes rou avahapfivovial yia
m Snogakion g 00T Tac Twv Pukwy, g epappoyTc Tev depehiwdiv oupfdcewy g Awlvolc Opyiveens Epyactas,
Twy ouWnkey Epyaciag, Tou Kowevikot Siukdyou, Tov cefaopol Tou Swabparog Twv epyalopivay Y evipépuan ko
dafoddeuon, tou oefaopol Twv cuvBwahotkdy Swawpiiey, TC vyelng ka T aopdhaag oy epyasla Kot Tou
Siahdyou pe TG Tomkég kowdTTes kaifi] Tg Bpase nou avahapflivovem yie m Swapdon e npostaciag kat g
avaruEne Ty kowotjTey avtdy. ‘Ooov apopa 1a Swabpara Tou avdpénou, Ty ketarohépnan me Sagdopag kaw me
dupodokiac, 1 un xpruotoowovopkn kataotaen propel va nephapfave: thpogopiss yia v apoinyn Tev napafa-
gEnV TV SikeepiiTey Tou ewlpanou kay yia o upotapeva péon yia Ty katanoAdpan e Saglopds ko g Supo-
dokiac,

(8) O emyeprioerg mou epninrouy omy napotca odnyla Sa mpiner va napiyouv cnapkeic mAnpogoples oyeTkd pe Sépata
nou Eeywpitouy wg Ta mhiov mbava va npokahésouy Tous kupidtepoug kivbivoug pe coflapic enmtaces, pall pe exel-
voug nou Eyouv 118 wporAndel. H ooPaponyra v ev Mye etmtdoewy Jo mpinel va kpivetas pe Baon Ty khipaka ko
™ fopimra Toug. Ot wivbuvor opyuikdy ERuwozey pnopody va rpoépyovial and g kg Tig Spaotnpwmres ™E
EUYEIpROTG | pnopoly va ouvBEOVIoL pE TG ENEYNOIOKES MPAEEIC TNG ¥al, katd mepintwon kar avoAoyikd, jiE T
TPOIOVIa TE, TG URApEsie TG 1] Tig emykpripatis oytoeg e, petatl dhhav, pe Tig ahualtbes me epobiaopot K
unepyohafxrig avadeons. Auto dev da mpiner va obnyel o unepfokikd npdodeto Siomnmkd popTo yia Tic entgepriong
pkpol Kt pEomiou peyEdous.

{9)  'Otov napgyouv Tic mAnpogopics autéc, o1 emyepigeg nou epmintouy onc Sntakac ™me napotaas odnylag pnopoiy va
Baotitovea ae edvikd Thaiaw, mhaima faowptva gy Evuer drog te odompa oweloyuds Siaysipiong kat aohoyikol
ehiyyou (EMAS), f) Sulvi) nhaioa, oneg o noykdomo stpguve tav Hvoptvey Edviy (OHE), o1 kateuduvirpies apyts
OYETIKA PE TG entgepoeeg ka To mvilpdarve Siwdpata v ™y egapuoy tou rhmoiou tou OHE Jlpootacia, cefa-
opds km enavopduars, ol katevduvtipug ypappic tov Opyaviopot Owovopsais Zuvepyaoiag ke Avartubng (OOZA)
yix ug nohvedvikeg enyerpriosig, To mpédTuno 26000 tou Awdvods Opyaviopot Tunonoineng [SO, n tpueprs Sihwon
apyav e Miedvols Opydveane Epyasias yia nig nelwedviké emgepioes kau v kowevicn roArkr, 1 npwtoPoulin
yia T vnofioh] exdéorwy anohoyiopod of maykoapmo entneSo (Global Reporting Initiative), 1) d\ha avayvuplopéva
Siethvi) mhaloa.

(10) Ta kpam pékn 9o npéne va eboogahifovy v dnapkn enaprdy xar anoteheopamkdy péowy yi ™ Saopakion g
Snuooionoingng ) XPRNCTOCIKOVOKGY TAPOROPILY aNd TIC EREWAOES 0F OUPPOPEWOT] THOC TV RUpOUoa odiyia.
Tpog TolTo, Ta kpdm pédg da npéne va hnopakitouv dm egappolovine anoteheopatcts elvikés dudikasles npoke-
pévou va emfdMAeTar i auppdpgon pE T1g URoKpEGGES Rou opilovie oty mapotica obnyia xm &t o Suabkasleg
autég eivat Sediomee yia 6Aa Ta QUALKE APOOWTA KL T VORIKE OVIOTITES o EXDUV Evvopo oupgipov, clpgeva ue
To edvico Skawo, va Saogadiletm n mipnen wwv Sutdtewy e rapotioag obnyioe.

(11) Iy nopaypago 47 tov Tehkod eyypdgou me Auokepng Rio+20 twv Hvapévoy EBviy, e titho «To pfhhov nou
Behoupes, avayvupileral i onpasia g vnofodne exBioruy yia m fwoipdTta ek pipous Tev EnyEpfoewy kat eviap-
plvovrm o1 enyyeprioeg, ooy evleicvutm, va eketdoouv o evBeydpsvo vowpdTeens TApopopdy yia 1] PructuoTTd
Toug atov kiAo uroflols ateeiwy Tous. Eniane, svdappivavial n flopmyavia, o evliagepdpeves kufepvioeg km ot
evBiagepapevol gopeis pe v urootpifn Tou cucTipatog twv Hvapévav Edviv, xatd mepimwon, va avambEouy
poveiAa yia BENTIOTEG npaxtikéq kan va Sieuxohlvouv T Spaon yia myv evaupdTwen pRETOoIKoVEIKGY Kat 1y Yprpc-
tookovopkwY TANpopopmdy, dapBivoviac undym epmeiples and R8N upwtapova mhaiowe.
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(12) H npoofuon Twv emeviutav oe p yprpatoowovopkic mhgpogopies anotchel fva fipe npog my xareiduvon e
entteufng Tou opoorjpoy e Unoping, twg o 2020, kviftpwy TE ayoplc kat KvijTpey nokimkig Ta onola emfpo-
Bedouv Ti¢ eryeprpatiés enevbioe pe kprpio v anolotkotia nov da exn enmeuydel £wg To 2020 oto whalmo
Tou Xdapt ropelag yu ma anodoTikr, and nheupds nopev, Eupant.

(13) To Evpwnaixé Zupfoihio, ota cuprepdopard tou mg 24ng kar 25n¢ Maoptiou 2011, éxave éxkhnon yia pelwan tou
ouvohikot pudpeTcol @aptov, ieg v ig pkpE ke peoaies emyaprioe (MMEs), todo oe supundisd doo o or
tlvikd eninebo, kot npoTave pétpa yro tv avknon e mapaywywdTiTas, B otéyes e otpaykis «Eupdmm 2020
yie Eunvy, Smpriopn km yupic anoxhewopols avammun, svm n Pektivon Tov mmyeprpotked nepfidddoviog yia g
MME ket 1 npowden e Siebvonoinaie toug. ‘Etol, otpguva ™y apyr] JIpOTEpMOTNTA OTIC PKPLC ETLYEPTGEICs, OL
vieg anmrtrjaeg dnpomonoinong Yo npine va egappofovior pdve g oplopives peydhes emyaplioes ko opilous.

{(14) To meblo epappoyrc Tov ev Aoyw anarmjotoy Spootonoinang pn yprpetookovopukay FAqpogopusy Sa npéne va kado-
piatel pe faor To pfoo apwpo epyafoptvay, Tov ouvohikd wokoyiopd xa tov xadapd xikhe epynoidv. Or MME Sa
nipkael v ebaipolivten and apdoletes anarqacie, ko 1 urnoyptuon Sqpootorolnong pn XprpoTooKovopK]s KaTdoTaaNS
dn npimer va oyl pdve yio T peyies eniyeprioeis mow Elvar ovIGTIES SMdaI0U CURGEPOVTOT KoL YL TI OVISTITES
diudooy oupeEpovIes Tou Evat pntpkds emyaprioag evds pevdiou opfhou, Ty onolev o pécos apiipds epyaloptvey
unepfaiver Toug 500, ot pla evonompévy Paar omv wepintwon opihou, Autd Bev da mpines va smobile Ta kpim pihy
va arartotv T Snpocioroinon rhnpogopiey {n yprpatookovopikot yapaktipa and emyeipoels km opthoug doug
and T emyspong Tov epninTouy oty napedoa odnyio,

(15}  DNoAMs and ©g emyapriosas nov epalrtouy oo neblo epapypoyric e obnylag 201 3/34/EE tou Eupuraixod Kowofou-
Mou km tou Zupflovhiov {') eivar pihn oplhev engeiprioewy. O1 evoroupéves exdéoes Suayeipong Do npére va xatapti-
Lovrat katd tpomov aaie o1 Thgpogopies ou agopoly Toug ev Adyw opikoug emyeprioeay v propoly va mepupyoviat

... 0L Yvar) Tov. €Talpev. xkar Tpitwy. pepav. Zuvenas, emBalheros 1. evappdvion . tov. e3vikiv. vopoUEaIiV. Y10 TG EVOROIN oo

péveg extéoeig Suryelpiong mpoxeutvoy va vkenomBolv o oroyor ¢ Suvototias elyxkpong km mg wobuvaplag Tuy
nhnpeqopay wou Ha npéne: va Snposieliovy o1 eniyeiprioei; evtdg g Evwong.

(16) On vompor eheyretg kot Ta eheykakd ypageia do apine va eberdlouy pove edv £xm Solel n pn yppotoowovopxn
kardoroon 1 1 yepon| ddeoy. Enmhdov, Ta kpdn péhyg da npinn va fyowy T SuvatdTTa va anmToly va ehiyyovio
ard aveEdpyTe napoye unnpeoidy efakpifuong oL mApogoplec TIOU MEpIEYOVIOL TN L] XPIHATOOKOVOKT} KaTACTaon
1} oTr) yupoTy éxdeor,

{17)  Dporeyévou va Srevkohdverae i Snpooionoinen Tuv ) XpnpoToOtovouKaY TANPOQOptAY Tou TapEXoUY o1 ERtyEpr-
oewg, i Enveponn) Ya mpénel va exnovijoar pn Seopeutikis kateuduvmpes ypappis, onig onoieg Ya cupnepiiapfivovio
yevicol ko Topeakoi pr yprpatoowovopikol fuowet Seiktee embooswy. H Emtponr Yo npimer va Aapfiver undyn g
TpEyovosg fikmoteg npaxtikee, 'ng diedvels ekehiber km T anotehéopata Ty ayEtkav npetofovhev me Evedns. H
Emrtpont) Ya mpiner va npofaiver sug katddhnhee Sunfoukeloeg, pewabd dhov ke pe toug svlugepdpsvous gopsis,
'Otav avagéperan oe nepifodhoviikts muyts, n Emtpon o npénet va kakdnter ToulMiyiotov T yprion TS yiig, 0 Xpiios
Twv ubitwy, g exnopnis agptuv Jeppoxnrior ke ) ypRan Tev vhixav.

(18) H mohupopgin twv appoSioTiTey kot Tuv andpewy Tov peEkay Twy Sownuray, Suyaponsdy ko momnkdy opyvey
Tov EREPHOELY Seukohive Ty kol XaTavOnan TIE EREIPHPOTIKAS OPYAVEONG KL TV EMYEIpnpatkey unodioswy
Tij¢ eviwpepoptvs engeipnons. Emtpine ote péAn nou araprifeuv Ta opyava autd va apguafinody enowoSopnrika
TIG ano@dortg Suryeipong ka: va £ival REPISOOTEPS QVOIKTA OF KOWVOTORES 1DEES, KOTUROAEPAVIAS TV OROWHOpGIa TwY
anrOWEewy Tuv peAdy, Nou elvin evilong yVwot] ©g T0 pawvopevo g svootpomias opdSacy. SupfldMe fto oy anotehe-
opatky) emontein g Moyelpone ke oy smTuymivy dukufipynon e emyelpnong, Elvan enopbvig appovikd va
evayudel i dagavet Goov ngopa v epappoldpevy nokrmr nohupopgiar. Autd Ja evpepdvel v ayopd oyETIKA pe
Tig mpaxticts dloiknong Tuy enEpTieey ka dpa Ja aokel fppeon] ieon orig engEypnoeg va Eyouv mo Swgoponomuiva
oupflotia.

(19) H unoyptwon Snpocionoinong Twv nokmkdy nodupopyios yia Ta SowTikd, Sayeprotkd Kt emortkd dpyava doov
agopd TuyEs onws, i napdeypa, n nhwia, 1o giAo 1 o ekRWSEUTIKO KAl ENAYYEAPQTIKO OTOPIKO Tuy peAdy Toug,
U npinet va epappolerm phve oe opopives peythes emyeiprioeic. H dnpootonoinen me nohimxrc yia v nohupopgla
o npéner va anotehel pépog ™ Sihwons etapurc SakuBipvnone, onwg mpofhirete gto dpbpo 20 e ofmyiog
2013[34fEE. Edv 8ev egoppoleter okt nolvpopging 8ev Bo mpinel va ugiotarar vroyptuas viodEmang jag
Tétolag norteklg, oA n Sifheon etmping daxuftpviong Su mpime va nepxer cagry e8ynon v nowd Adyo supfoive
auro,

{*) Obnyia 2013/34/EE tou Eupenaikod Kowoflouhou ka tou Tupfoubou, ¢ 26n¢ lowvlou 2013, ayrnki pe e emjoies oxovouséc koaot-
UEIG, Ti§ EVORGHUEVES DIKOVOMIKEG KOTOOTASE kal quvagels exdfong enpmpriocwy opopbvay popgay, v tponoroinon ¢ odnyiog
20064 3/EK tou Eupumeirot Kowoflouhiou xa tou Eupflouliou kan my kavépynan Twv odnyidv 78/6 60/EOK xau 83{34HEOK wou Zupfiou-
Aiou (EE L 182 m¢ 29.6.2013,0. 19},
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(20)  ‘Eyouv emonpaviel o1 nputofoulies ot evomakd einedo, cuunepthapfavoptvng e unofolis exdéoewy avd yopo yu

OUYKEKpIIEVOUG TOpEIG, katdwg kat ot avagpopés Tou Eupwraikat Zupfloudiou, oTo supmepacjatd Tou ¢ 22ag Maiou
2013 xa e 19n¢ xa 204¢ Aexepfipiov 2013, oyrukd pe v unofiohn extiozuv avd yopa ex pEpous Twv peyGhuy
etmperav kol opihwy, kew ot napepgepeic Satdeg e odnyles 2013/34/EE tou Eupundikoy Kowoffouhiou xa tou
Zuppouriou {'} kaddg km o Sedveic apeonadaes yin m Pekdwon me dwgdvaiag xatd v unofol) ¥pnpatookovo-
pkwy exdéoewy. E1o rhaiowo tou G8 kat Tou G20, {noidnke ané Tov OOLA va katapTioel Eva TUROROMpEVD RPOTUTD
unafohic exdiocwy wote o moduedvikes emyeprioeg va unofalkouv exdéoeig omic popoloyikes opyEg Tov TonoU OTou
Tpaypatonololy ta kiphn touc xm katafdiiouvy gopoug oe ohdxAnpo tov koopo. Ot eeAikers autic ouprhnpovouy Tig
RPOTaoELS ToU nEpEYovVIm oty Rapovon obnyia, wg ketdhnia pérpa yia v extteufn Tov aviloToywy otoywy Tovg,

{21)  Aedopivoy 4T 0 ardyog g napolioas obrylas, Shab 1 atknon mg ouvigaag, T SUVEKTIKOTITIOS KAl TG oUyKpIOL-

udTTag Twv mANpogopay Tou dnpooonooly opopives peyikes emyepoew km Optot ag My Ty ‘Evawon, dev propel
va emrevydel enapreg and o kpdT) pehr, pnopel Gpwg, Adyw ¢ khipokag kot Twv anoTEAEopdTLY TG, va emteuydel
kahitepn e evwowxd eninelo, 1 Evaon propei va Mfie pftpa alppuva ge wv apyt] me eRKOUMKOTIOE Tov Gpdpou 5
s Tuviikng e Eupenaikis Evaone. Zdppeva pe my apx ¢ avahoywdmitag, onws opiletar oo ibe dpdpo, f
napotoa odnyin dev unepfaivel o anartalpeva v v eniteukn autol Tou oroyou.

{22)  H napotoa odyla effero e depehadny Sikmapora xm mpsd 116 apyic nou oy avayvamotel blug oo Xapmy twv

Gepehudav Awmopdtoy me Eupenaixg Eveong, oupnepapfavopivs e syepnpatkts eAeudepiag, Tou oefaopol
g hremkig Lwfg kat Tg npootaciag Twv dedoptvev npoowmikod yapaxtipa. H nopolion ofnyla Da wpenel va egappo-
Leten oUppoova e @ Ev Adye Bieaupota km apyec.

{(23)  H obnyia 2013/34/EE Da npénel enopéves va tpononomdel avohoyeg,

EEEANREAN THN [TIAPOYIA OAHTiA:

‘Apdpo 1

Tpononoujeeic g obnyiag 2013/34/EE

H obqyia 201 3/34/EE tponorowital wg eEic

1) Mepepfadheta to axdrouto apipe:

-

<ApOpo 19
Mn xpipateoikovopit] KaTaeTao

1. O peydhec emymnipioeg fou eival OVTOTHIES dnpddiou cupgEpovIog o1 onoles, KuTd Tav fpepopnvia kAewinatog tou
woloytapol Toug, unepfalvouv tov pécse aplud Tuv 500 epyaloptvev katd T diipkeEn Tou oKovoKoU ETOUG, MEpAI-
favouv omyv Exdean Suayeiplong ma pr yproTootkovopiky KaTAoTOGN Tou REpIEYEL mAnpogoples, otov fadpd mou aravteital
v v keeravonen) e ebehEng, Tuv embooewy, e JEorg ko Tou aviikunot Twy SpacTnploT LY TS, OF OXEGY), TOUAAY-
otov, pe TepBurdovika, Kowovika Ko epyadiaka JEpata, Tov oefoopd Tev Sikauwpitey Tou avip@nou, TV KAaTancAgpnon
e Sragdopds ko pe dipata oyenkd pe T dwpodorin, drov cuprephagfavoviu ta ekc:

) oUVTOpN TEPLYPRGI] TOU ERIXEIPNRETIKOY pHOVTEAOU TG eniyelpiong:

B) meprypoy Twv molmkéy oy epappdles r eyelpnon ot oxfon pe Ta ev Adyw Yépata, osuprepiapfavoptvey tav hiabdi-
kammy dEougag ETIPEREING TOU EQUpPOLES

Y} Ta anoTEMfopata Tuv £V MOye ROMTKGOV

Obryin 2013/36/EE 1ou Eupurdikod Kowofeuhiou xai tov Zupfourion, me 26ng Jowviou 2013, oyenxd pe v npoafinan om dpaompidtre

MOTWTKGY 1BpupdTwy ka1 Ty TpOANTTKI] EROTIEID MOTWTKLY BPUPaTLY Ko EuyEpfoewy ETEVOUCELY, yia v tponanolnen ¢ odiying
2002{87 [EK kaw yue Ty katdpynor) Tav 0diyuy 2006 /48/EK kar 2006{49/EK (EEL 176 m¢ 27.6,2013, 0. 338).
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B) o1 xupidtepol xivBuvor nou agopolv Ta ev Adye SEpata xm mou ouvdtoviu pe Tig SpagmmotnTes TS emiyEipon,
oupnepapfovopivey, XOTA TEMTTEOT KO GVOAOYIKG, TV EUREPNEATKGOY OXECEHY TG, TOV TPOIOVILY T 1] Tov
urnpeowy TG Ta onola slvar miavdy va wpoxaAEdouy apvrTikis EMRTOOEC OTOUG &Y AOYL TOpEIC Kai O TPONOG pE Tov
onaio 1} eniyeipnan SayepileTal autoug Toug Kivllvous

£ un yprpatooovopikol fuowol delkteg embooEwy TOU OYETILOVIOL ME TOY CUYKEKDIPEVD TODEN ETIYEIPTOEWY.

Otav a emyeipnon dev aokel wokrnkéc oe oytory pe éva 1f ngpoodTepa and Ta ev Adyw dipata, nopiyetm oy H) xpnpo-
TOOLKOVOLLKT] KATAOTIGN Gang Kal armohoynpévr) ebnynon yio v anoudia Twv &v Myw ToMTIKGY.

H pn yprpozoowovopu} katdotaon nou ovapiperm oto npdto £diplo mepiapfive exiong, onou evdeikvotal, avagopeg
ke ipocderes EEyiioeg yia Ta Togd ou avaypdgovial aTig £TGIEG OIKOVOUIKES KATaoTAOE.

Ta kpam pihn propouv o eEapenkéc reprTaces v exvtpiyouy v napahewn whnpogopudy ayenka pe enweipeveg ebehd-
Eerc 1) Dépata und Barpoypdrevon Gtay, Katd T Sedving arnohoynpdvy yvapn Tuv perdv Tuv SoknTkey, SoyepoTikey
KL EMOTUKEY Opydviy, ToU EVEpyoUv evidg Twy appoSiemituy nou Toug Eyouv avatelel and to edviké Sikmo kat mou
unkyouy ayeTkas oulhoyikr eudivi g ev Adyw yvapng, 1 Snpoconoinen autdv Twv mnpogopiev Sa éfante cofapad
™V gpmopua] BEar) Te ERElpnons, und v npeiinddeon om n napideyn aun] dev epnodila Ty opdy km wopponnpévy
ratavdnon g ek, Tov embdoruy, g Fong xm Tou aviikunou Ty SpeoTpOTTwY T EmyEipRoTS.

Me v anaiien v dnpomonoinon v nhnpogopay mov avagipevial ata wpwio  bagio, 1a kpaw pekn opiouv dw o
enepriocg propody va fooiovin of edvikd nhaima, thaioa facopiva oo Fvacn 1) Sedvl] rhaiow ko, oty nepinTwon
autr], o1 enyelptioe Srukpwilouv oe now mhaioa facioTnrav.

2. O gmyepnoes_nou exaAnpavouy v unoxpiwon roy. rpefAdnerar oty napaypage 1 Dewpolivio 61t tyauy Exmh-
pocE MY unoypiucn nou agopa Ty aviluon pr) Xpripatooxovepkey thipogopay rov npoflinetar ato apdpo 19 napd-
ypaspog 1 Tpito edago.

3. M emgelprion, n onola evan Juyatpe emyeipnon, anadhdooetar and Tig unoypeaosg tov opilovial oty napd-
ypago 1, edv 1y ev hdyw enyelpion kot ot duyatpikes 6 eryeproeg ocupnepiapfavovton oty evostoulpévy exdeon &ayel-
pang 1§ o ywplot} exdee aAhne enyeipnong 1 oroir cuviacoeTal cimgova PE To &ptpo 29 ki oUppuva PE TO mopdy
dapipo.

4. Zmyv neplmeaon kotd Ty onoin o enyEipnon kataptile ywpon] Exdeon nou avooToe: oto ido otkovopko £rog,
elte faoileto eite oyt o edvikd nhaima, rhaioa eowpéva oty Evwan 1 Siedv mhaloa xm xahimer g mhypogopies g
j Xprjpoioowovops katdotaong mov npofiinoviar omy mapaypago 1, Ta kpatn pEkn propotv va aredhakouy v
ERYElpiON aut) oA0 MY UTOXPEWOT] KXTAPTIONG TG [ YPNpatoowovopkne katderaons nou npoffisneru omy rapd-
ypaga 1, und tov opo 6T auT 1 yuplotr Ekdean:

o) Snpociedetor pall pe v Exdron Soyeipone odpewvo pe To dpdpo 30¢ 1

B dnuooonowitm, svide evhdyor ypovikol duompatog mou dev unepfuiver Toug B prveg petd v npepopnvia KAnol-
HOTOG TOU 1GOAOYIONOL, GTOV WOTOTOND TG ERIYELPNANG Kot avapEpETal oty tkideon diayelpionc.

H mapdypagog 2 epappdletm kot avoloyin oe enyaipljoels wov kataptibouy yemot) éxdeon dnec avagipetal oTo npdTte
eddplo T mapolong nepaypigou.

5. Ta kpi pékn hinogakifouv dm o voppoc heykoe 1 To eheykrwd ypageio sEetdler eav éxe unofindel n pn yprpo-
TOOIKOVOIKT, KOTAOTRON NoU avagépetar oty 7apaypago 1 1 i yopo éxdee nov avapépeta oty napiypago 4.

6. Ta kpamy pihn propoty va oamroly 0L TANPOQOPIES TOU TPEYOVIIL TV [N XPHATOOIKOVONIKT) KaTAoTaor Hou
QVIUPEPETAL OTTY Tapaypago 1 1 ot yuptots] fxkdeon nou avapépetal oty napaypago 4 vo Ehfyyoviar and aveEdpTrto
TAPOXD uTpECIeY EEOKPIBuaTG.y.

b
—

To apdpe 20 tpononoeitm we eEG:
a) oy napaypepo 1 npoctidetar to akchoudo ooy

of) REPIYPAGH] TG TONITIKIG OXETIKA PE TNV noAupep@in nou epappoletal yia ta SlogTkd, SloyepoTkd Kol enomnka
Opynva g EEipnong 0oV agoepd rTuyEg onwe, v tapadeypa, 1 nAskio, To PUAL 1) T0 EXTMOEUTIKO KM EROYYEA-
BOTIKO 10TOPIKO Twy pghdy, oL 0TOXOL TN¢ &V AOYW MOMTIKAG yil TV ROAUPOpPGHE, o TPOTOC pE Tov onolo epappo-
GTHKE ko1 Ta artotehfapato koed v replodo avagopis. Av Sev egappoletm tétoa nohmk, n dnhwon Jo nephap-
faver ekfiynon we mpog o yiatt cupflaiver auTd.a-
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B) 1 napaypagas 3 avrikadictatm and to akdrovdo kelpevo:

«3, O voppog eheykTns 1 To eEbeykTiG ypageio Siowravouy yvbpn cdppova pe o apdpe 34 rapaypagog 1 Seltepo
dagio yia o whnpegoplaxd ooyl tov keraptilovio olppova pe v mapdypago 1 otowela v) kot §) tou mapdvrog
dplpou kar ehiyyouv av tyouy napaoyedel Ta mhnpopomaxd otoyes rou avagipovim oty napaypago 1 otowein a),
B). €), o1) o L) Tou napoviog dpipou.n

v} n napaypapes 4 avoxkatiotatal and o akchoudo kelpevo:

«4.  Ta kplrrp pgkn propolv va efapolv and my epappoyn Twv Satdewv me rapaypagou t otoeia a), f), ), o)
ke £} tou mapovroc apdpou Tig emyepfice; e napaypagov 1 wou ouv exbdor trhoug wAny peroyny mou etvo
dexTol mpog dwmpoynateuon or pulplopewn ayopd, katd v tvowr tov apdpor 4 napaypagos 1 onpelo 14 mg
obrylag 2004/39/EK, extds av o1 emyeprions autéc Eouv exbioe peroyts mov Eivar Sextéc mpog Swumpaypdrevon oz
ROAUPEPT] uyaviope Sampaypdrevong, katd v Evwow tov apdpou 4 mapiypagog 1 onmpelo 15 e obnyiog
2004/39/EK»

8} npoatidetar i akdhoudn napdypagoc:

«5,  Kotd nopékkhon tev Surmafewy Tou aplpou 40, n napaypogas 1 crogeio §) 8ev epoppoletan o pkpéc kat
HEODIEG EFXEIPT|OEIC. 5.

3) NopepPddhetat 1o akdhoudo apdpo:

“TAptipe 294
Evenompévy prj XpitaToOIKOVORIKT] KOTRoTaoT

1. Ouovedmyueg dnpoacou oupeipoviog Tou slvn antpikes eTyeplioes peydhou opidou o omeiog, kath Ty nuepepnvia
hetolpatog Tou wokoyiopol Tou ot evonompevn Paon unepfaiver Tov piao apilpd twy 500 epyalopdvay kot T Sitprea
Tou ewovokoy étous, nepiapfavouy oy evenowmuévy Exdean Soyeipiong e evomompuivy [ YPHATOOKOVORKT KaTd-
GTA0T 7oV TEPIEXE! TAT|popopies, otov falpd mou anmteita yio Ty katovonon Ty £6EAENS, Ty Embdoewy, Tg DEang km
ToU avTikTUnOU Tov Spoompotitey Tou, ot ayier), TeUAGYIOTOY, pe mepifadlovid, kowevikd kat epyadakd Dépata, Tov
oefuoud twv Suwmepdmey Tou avilpbnow, Ty katarohipnon g daglopas kar pe Ypara ayerd pe 1 SupoSoxia, drou
oupnephapfavovial ta eEic:

a) advropn mepypagl] You emyepnpanxkeld poviehou tou opthou:

B} mepypogn Tav rokmikay wou epappotet o dpdog o oyton pe o v Adyo Dipate, supnepdapfovoptvey Tev Subka-
oy dtoucag empeleiag mou egappoler

y) To anoTékeopa Twv £v Moy nohrmkov-

) o1 kupotepor kivbuvor nou agopolv Ta ev Aoye Stpota ket nou ouvbéoviar pe g Spaatymétrec Tov opilou, cupmept-
Aapflavoptvay, katd nepinTwon km avaloylkd, Twv ENHEPNEOTKGY OYEOELY TOU, TLV TPOIOVILY TOU 1} TV UNNPECIGY
Tou Ta oRoia Eival TIdavey vo Tipokohioouy apYITIKES ERLTIQOE OTOUG EV AOYe TOMES KM o TPOMOC JE Tov onolo o
opthoc dxyepiletm autoug Toug kivdivouc:

£ pn prjparooovopkol fuokol Seikteg emBooewy ToU OXETILOVII PE TOV OUYKEKPEVD TORER EMYEIPTICELV.

‘Crav &vag dpdog bev aakel mohmikég oe oyton pe Eva ) nepoooTepa and T v Adye Jipate, nopiyetm omy evomomnpévy
HI XPHUQTOOKOVOLIKT) KaTdataoT, oaprs kol arriohoynpivi eEqynen yie Ty orouain Tav ev Aoyw Tohwike.

H evonompévy g xprjpazookovopukr kataotaon rou avagépera ato apate edagio nephapfive eniong, dnou evdelvutal,
avagopEs kal npoodeteg eENyNeIC Yia T TOGH TOU QVOYPAPOVIAL GTIG EVOROUPEVES OIKOVOPIKES KOTRGTAsE.

Ta xpam) pehn propolv ge eEaIPETIKES NEPITTWOEIG Vit smrTpyouy Ty mapahewyn Thpapopay oYETKa e EmKeipeves e
Erig 1t Dépata und Sanpaypdrevon otav, katd T dedvtwg armokoynpdvy yvoun Twv pehov Twv hownmay, Sayeplonikdy
KL EROTTIREY OPYavey, 7OU EVEpYoUV £veoc Twv appodiomitev mou Toug Eyouv avotelel and To edvikd Sikowo kot mou
untyouy oyetwa oudhoykd eudivy g ev hoye yvepng, 1 Snpomoroinen tav mnpogopiv autev Ba efhante cofapa
™V epnapikl] Séon tou opthou, und T Tpoiinddeon Ot i napdhayn auty dev epmoditel Ty opdl kat wopponnpévh Kata-
vonon me efthibng, Tov embdoewy, e dong km Tou aviikurou Twv Spustyponirey Tou opfhou,
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Me v anaitioen yu Snpomonoinen tav mhnpogopiby chppeva pe T tpoto eBigw, 1o kpin piky opilouy 1L 1 pryTpud
emgeiprion propel va Paoileta oe edvikd nhoiow, mhaiowa Poawopiva oy Evwon | Sudv) mhaiow ko, omy mepintwor
auTy, 1 Tk emiyeipson Sieukpviler oe o whoima fooicTke.

2. Mia prpid eniyeiprion mou skmAnpaver Ty unoypteon nou npofhinetar oty napaypago 1 Sewpeital du éye ek
péoel Ty unoypéwan mou agopd T avdhuan pn YprpoTooKovopIKEY TATpopopidy o wpofAinetal oto dpdpo 19 mapi-
ypagog 1 tpivo eddgio ket oo dpdpo 29.

3. M pyrpw] enyelpnen nou elvan enione Suyatpury entyeiprion aroAMooETal a0 TIS UNOYPEOSE KoY opiLovia oy
naphypago 1, epocov 1 aralhagsdpevy prtpuc) sniyeipnen km o1 Suyarpéc e oupmepthapfivovial oty evonampuivn
exeon Surgeimans 1 om yupwoty ixdeon dAAng engyelprong 7 omola ouvragoerat alpgova pe 7o dpdpo 29 ka olpguva g
To napov Gpdpo.

4. Ty mepinTwen katd Ty enaia wa ppw suyelpnon kotapiile yopon] ékdeon nou avaetowye oo 10 owovopkd
£1og kat avappetat oto oivoho Tou opihau, eite fasiieta: site oyt oe edvika mhaiow, Thaion facopiva oty EE 1 Siedr
mAdiow kal KEAURTEL Tig TAnpoopiEs TOU GAAITOMVIAL Y10 TV EVOTOJEVT] Wr] XPIJHOTOOKOVOIKS KaTAeTacn Tou npofié-
netn: oy mapaypago 1, Ta kpdin pik propetv va anchhafouv aum) T paTpua] emyelpnon it Ty unpypéwan xodp-
TLONG TG EVOTOINREVTS W} PiRATOOKevopkNG sataetaans mou npofAiretal oty napaypago 1, und tov bpo om auty 1
Yupot) éxdeon:

a) Snuoowletar pali pe oy cvorompivn ExBeon Suyeipong otippuve pe to dplipo 30- 4

~B) - brpoonoiitay evrog euhdyou ypovikoed - Saotipatos rou Sev “unepPaiver-Toug EE tjves pETd T jepojipyia ideiot

HOTOG TOU tooADYIGHOU, OTOV (GTOTONO TG PNTPWKG emykiprone kat avapipetm oy evorompivy exdzon Siayripiong.

H napaypagog 2 epappdlrtos kar avaloyla oz pyrpwis enyeipioeg aou kotaptifouv yuplon| tkdean dnuwg avapipetal
oT0 mpéite ebtgo S Tapoloag napaypipou.

5. Ta wpirn pehn Saogahifouv 6T o vbmpog eheykis 1 to eheyktikd ypageio efetale av iy unofindel n evonou-
REVI] 1N XPrRATOOIKOVOIKT KATAGTacT] Tou avagipetar oty napdypago 1§ g Yoo £k9eaq mov avagépetar ooy Tapa-
Ypago 4.

6. To kpam péhy propoty va anctody or TANpogopies nou ROpEXOVION OUY EVOROUPEVT 1T XPTLATODIKOYORIKY KOTd-
IRCl} ROU avapEpETL oI aopaypage 1 1 oty yupioni éxdeon nou avagépetm oy napdypago 4 va ehfyyovia ono
avekapmro napayo unmpeaay haspifuorc.y.

4) Xto dplpo 33, i napaypagog 1 avikeHotatar and to akdhoudo kelpevo:
«l. Tawpérn pékn pepyvotv dote e pékn Tov Sowgidy, Suyeipotikiy kot enomTtkdy opyivey pag entyeipnong, nou
£vepyolv oo Thaiow Twv appodiotituy nou woug avedite To edvikd Sikme uryouv ouloyikn evdivn ya va eEacpadd-
gouv ATt
a} ot ethoweg owovopkes katasidong, 1 tkdeon Suyelpong, 1 Slweor etmpure SuxufEpvnong dtav rapEyETaL ywploTa
ko 1) Exdleon mou avagéperar ato dpdpo 190 napaypagos 4 kat
B) ot evorompives awovopukes katootdee, ot evonoupives exdiar Suxgeipong, 1 evonompv ShAeo stapic Swaku-
Bepvnong otav napéyetm yopotd ka n ékdeo nov avagipeia oto dplpo 29a napaypagog 4
£youy xerapote kal Spoowonomel cdpguva pe TG anarmeag TS rapolioag obyiog ko, katd AepinTwan, pe Ta Sidvi
hoyioTikd npoTuna rov Beomiodray olpguva pe Tov kavoviopd (EK) opid. 1606/2002.0,
5) Zto dpipo 34, npeotidera i axdhoudn mapdypapog;

«3.  To napdv apipo Sev epapyoletm oug pn yprpatookovokec kaTaoTdoes wou avagipoviot oto aplpo 1% napd-
YpOpog 1 xon 0T EVOTOMREVEG i} ¥ potooikovokes kataatiag tou apdpou 29a napaypagoc 1 1 onig yopotés exdi-
oe; v apdpev | %a napdypapog 4 km 29a napaypopog 4.,
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6) Zto dpipo 48, napenfidiem o axdhouito eBigro npw and o teEReuTalo Eldpu;

«H exleon eberdla eniong to eviieyopevo, AapBdvoviag uréym nig ebehiEe otov OOZA kau Ta anotehbopata oyETIKGY EUPL~
naikéy mputofouley, va Deomaret unoyptuory faekl T onolag o peyikes enyespioag Ja ogethouv va katapTilovy, ot
etfjow Paor, a Edeor avi ydpa yia kade kpatog pEhog kar yia xéde Tpity ydpa oy onoln Spacmpronoiotvray, 1} onola
da nepihapflaver, xat' ehayiotov, Thrjpogopiss yin ta képSry Tou mpayparonoinsay, Tov popo el Tev Kepbdv nou katEfahay
Kot TiG dpdoeg smbomoe nov Ehafav.s.

‘Apipo 2

Obnyos yio v unofohs exdiorwy

H Emipont} exrovet pny Seopevtinés kateuduverpueg ypappts oyenxd pe ) pedodooyla g umofokis exdéoewv yia pn xprpa-
Toowovoukes TANpapoples, oupmephapfavopevay i gpapatoowovopkdy Paokey Seixtdy eniddoswy, yeviciv kot Topeokdy,
npokespevou va Sicuxohuvdel n cuvagric, xprionn kat cuykpioyn Snpocencinen pn xpnpatoouwcovopkdy TANPOYOPIIV EK
BEPOUG Ty entyeiprozay. Ev npoxewiva, g Enstpon Dntel ™ yvipn Ty evBagepoptvay goptay.,

H Entponn dnpooieter i kateuBuviiipues ypappés fug mg 6 Askepfplou 2016,

‘Appo 3

Avadeapog

H Emiponr; urafdhher &xdeon o1o Eupunaicd Kowofolilo kat oto Tupfoiho axetikd pe my egappoyr e ropetiong obnyiag,
n onoia mephapfavel, petall aMwv mrugdy, 10 neSlo cgappoyrc e obnyiag, Biug doov agopd g peydhec EIGTYIEVEG
ETYEIpIIOE, Ty anoTeheopaTikaTiia ka Ty napeydpevn kadodiynon kar pedodoug. H éxdeon dpoowdetm fwg i 6 Aexep-
Bpiou 2018, xar ouvobeierm, epdaov kpivetat okdnnto, and vopodenikts TpoThger.

‘Apdpo 4

Metagopa

1. Ta pdrm pikn dtouv o w0yl g avaykaies vopolenikes, xavoviotikée kat Swowknzkes Sarike npokepivou va cupgop-
puiotiv mpog Ty mapolon obnyia tug g 6 AekrpBplou 2016. Kowonowlv aptows oty Emtpor| 1o kelpevoe Twv ev Adyw
urebewy.

Ta xpam pikn npofrinouy u or avagepdpevee oto tpdino eddpuo Sartaes epappdlovial or SAeg Tig ERIYEIPTOELG TOU Ejtri-
10Uy oto medio epappoyiis Tou dpdipou 1 yia to owovopkd Etog nou apyite my 1n lavouapiou 2017 f katd 1 Sdpreia
ToU fpEpoioylakoy £toug 2017,

Ot Suatikes autée, dtav Jeomitovia and @ kpirer péhn, avagipoviar oty mapedoa odnyla 1) ouveSetovian and napdpow
avagapd katd v entonpn Snpoaicuot] Toug. Or hemtopepeic Satateg yia v avapopd avtr| kadopitovio and a kpdmy pn.

2. Ta kpat gk avakowdvouy oty Entzpon] o kelpevo Tuv oucaddy Sarikewy routepicol Sicatou ¢ onolec Jeonilouv
gtov Topta ou Séneran and v napotoa obiyia.
Apipo 5
'Evapin wylog

H napotoa odnyia apyiler va wybe uyv ewoot) uépa and o Sqposievod g oty Emtonuy EpnueplSa ¢ Eupwnaikc
‘Evwan.
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ApSpo 6
Anobéxteg
H napotca obryia aneudiverar ova kpamm péhn.
Itpacfovpye, 22 Oxktufipiov 2014,
Ta vo Evpenaike Kowofoihio INa to Zupfotho
O [pdedpac O Mpdedpoc

M, SCHULTZ B. DELLA VEDOVA
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{Legislative acts)

DIRECTIVES

DIRECTIVE 2014;'95IEU OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL
of 22 October 2014

amending Directive 2013/34/EU as regards disclosure of non-financial and diversity information by
certain large undertakings and groups

{Text with EEA relevance)

THE EUROPEAN PARLIAMENT AND THE COUNCIL OF THE EUROPEAN UNION,

Having regard to the Treaty on the Functioning of the European Union, and in particular Article 50(1) thereof,

Having regard to the proposal from the European Commission,

After transmission of the draft legislative act to the national parliaments,

Having regard to the opinion of the European Econamic and Social Committee (),
Acting in accordance with the ordinary legislative procedure (3,

Whereas:

{1)  In its communication entitled ‘Single Market Act — Twelve levers to boost growth and strengthen confidence —
“Working together to create new growth”, adopted on 13 April 2011, the Commission identified the need to
raise to a similarly high level across all Memnber States the transparency of the social and environmental informa-
tion provided by undertakings in all scctors. This is fully consistent with the possibility for Member States to
require, as appropriate, further improvements to the transparency of undertakings’ non-financial information,
which is by its nature a continuous endeavour.

{2)  The need 10 improve undertakings' disclosure of social and environmental information, by presenting a legislative
proposal in this field, was reiterated in the Commission communication entitled ‘A renewed EU strategy 2011-14
for Carporate Social Responsibility, adopted on 25 October 2011,

{3)  In its resolutions of 6 February 2013 on, respectively, ‘Corporate Social Responsibility: accountable, transparent
and responsible business behaviour and sustainable growth’ and ‘Cerporate Social Responsibility: promoting soci-
ety’s interests and a route to sustainable and inclusive recovery, the European Parliament acknowledged the
impertance of businesses divulging information on sustainability such as social and environmental factors, with a
view o identifying sustainability risks and increasing investor and consumer trust. Indeed, disclosure of non-
financial information is vital for managing change towards a sustainable global economy by cembining [ong-term
profitability with social justice and environmental protection. In this context, disclosure of non-financial infurma-
tion helps the measuring, monitoring and managing of undertakings’ performance and their impact on sociery.
Thus, the European Parfiament called on the Commission to bring forward a legislative proposal on the disclosure
of non-financial information by undertakings allowing for high flexibility of action, in order to take account of
the multidimensional nature of corporate social responsibility (CSR}) and the diversity of the CSR policies imple-
mented by businesses matched by a sufficient level of comparability to meet the needs of investors and other
stakeholders as well as the need to provide consumers with easy access to information on the impact of busi-
nesses on society.

() 0]€327,12,11.2013, p. 47.
(') Pasition of the European Parliament of 15 April 2014 {not yer published in the Official Journal) and decision of the Council of

29 Seprember 2014,



L330/2 Official Journal of the Furepean Union 15.11.2014

{4) The coordination of national provisions concerning the disclosure of noa-financial information in respect of
certain large undertakings is of importance for the interests of undertakings, sharcholders and other stakeholders
alike. Coordination is necessary in those fields because most of those undertakings operate in more than one
Member State,

(5} ltis also necessary to establish a certain minimum legal requirement as regards the extent of the information that
should be made available to the public and authorities by undertakings acrass the Union. The undertakings
subject to this Directive should give a fair and comprehensive view of their policies, outcomes, and risks.

(6} In order to enhance the consistency and comparability of non-financial information disclosed throughout the
Union, certain large underiakings should prepare a non-financial statement containing information relating to at
least environmental matters, social and employee-refated matters, respect for human rights, anti-corruption and
bribery matters. Such statement should include a description of the policies, outcomes and risks related to those
matters and should be included in the management report of the undertaking concerned. The non-financial state-
ment should also include information on the due dilipence processes implemented by the undertaking, also
regarding, where relevant and proportionate, its supply and subcontracting chains, in order to identify, prevent
and mitigate existing and potential adverse impacis. It should be possible for Member States to exempt undertak-
ings which are subject to this Directive from the obligation to prepare a non-financial statement when a separate
report corresponding to the same financial year and covering the same content is provided.

(7} Where undertakings are required to prepare a non-financial statement, that starement should contain, as regards
environmental matters, decails of the current and foresecable impacts of the undertaking’s operations on the
environment, and, as appropriate, on health and safery, the use of renewable andfor non-renewable energy, green-

. house.gas emissions;-water use-and-air-pollution:As regards-social and-employee-related matters; the informatics

provided in the statement may concern the actions taken to ensure gender equality, implementation of funda-
mental conventions of the International Labour Organisation, working conditions, social dialogue, respect for the
right of workers to be informed and consulted, respect for trade union rights, health and safety at work and the
dialogue with local communities, andor the actions taken to ensure the protection and the development of those
communities. With regard to human rights, anti-corruption and bribery, the non-financial statement could
include information on the prevention of human rights abuses andfor on instruments in place to fight corruption
and bribery.

(8)  The undertakings which are subject to this Directive should provide adequare information in relation to matters
that stand our as being most likely to bring about the materialisation of principal risks of severe impacts, along
with those that have already materialised. The severity of such impacts should be judged by their scale and
gravity. The risks of adverse impact may stemn from the undertaking’s own activities or may be linked to its opera-
tions, and, where relevant and proportionate, its products, services and business relationships, including its
supply and subcontracting chains. This should not lead to undue additional administrative burdens for small and
medium-sized undertakings.

(9)  In providing this information, undertakings which are subject to this Directive may rely on national frameworks,
Union-based frameworks such as the Eco-Management and Audit Scheme (EMAS), or international frameworks
such as the United Nations (UN) Global Compact, the Guiding Principles on Business and Human Rights imple-
menting the UN ‘Protect, Respect and Remedy' Framework, the Organisation for Economic Co-operation and
Development (OECD) Guidelines for Multinational Enterprises, the International Organisation for Standardisa-
tion’s ISO 26000, the Intemational Labour Organisation’s Tripartite Declaration of principles concerning multina-
tional enterprises and social policy, the Global Reporting Initiative, or other recognised international framewaorks.

(10) Member States should ensure that adequate and effective means exist to guarantee disclosure of non-financial
information by undertakings in compliance with this Directive, To that end, Member States should ensure that
effective national procedures are in place to enforce compliance with the obligations laid down by this Directive,
and that those procedures are available to all persons and legal entities having a legitimate interest, in accordance
with nationai law, in ensuring that the provisions of this Directive are respected.

{(11)  Paragraph 47 of the outcome document of the United Nations Rio+20 conference, entitled “The Future We Want,
recognises the importance of corporate sustainability reporting and encourages undertakings, where appropriate,
to consider integrating sustainability information into their reporting cycle. Ikt also encourages industry, interested
governments and relevant stzkeholders with the support of the United Nations system, as appropriate, to develop
models for best practice, and facilitate action for the integration of financial and non-financial information, taking
into account experiences from already existing frameworks.
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{12) Investors' access to non-financial information is a step towards reaching the milestone of having in place by 2020
market and policy incentives rewarding business investments in efficiency under the roadmap to a resource-effi-
cient Europe.

(13} The European Council, in its conclusions of 24 and 25 March 2011, called for the overall regulatory burden, in
particular for small and medium-sized cnrerprises (SMEx), to be reduced at both European and national levels,
and suggesied measures to increase productivity, while the Europe 2020 Strategy for smart, sustainable and inclu-
sive growth aims to improve the business environment for SMEs and to promote their internationalisation. Thus,
in accordance with the ‘think small first’ principle, the new disclosure requirements should apply only to certain
large undereakings and groups.

(14)  The scope of those non-financial disclosure requirements should be defined by reference to the average number
of employees, balance sheet total and net turnover, SMEs should be exempted from additional requirements, and
the obligation to disclose a non-financial statement should apply only to those large undertakings which are
public-interest entities and 1o those public-interest entities which are parent undertakings of a large group, in
each case having an average number of employees in excess of 500, in the case of a group on a consolidated
basis. This should not prevent Member States from requiring disclosure of non-financial information from under-
takings and groups other than undertakings which are subject to this Directive,

(15)  Many of the undertakings which fall within the scope of Directive 2013/34/EU of the European Parliament and
of the Council (') are members of groups of undertakings. Consolidated management reports should be drawn up
so that the information concerning such groups of undertakings may. be conveyed. to members.and third-parties. ... .
National law governing consolidated management reports should therefore be coordinated in order to achieve the
objectives of comparability and consistency of the information which undertakings should publish within the
Union.

{16)  Statutory auditors and audit firms should only check that the non-financial statement or the separate report has
been provided. In addition, it should be possible for Member States to require that the information included in
the non-financial statement or in the separate report be verified by an independent assurance services provider.

(17} With a view to facilitating the disclosure of non-financial infarmation by undertakings, the Commission should
prepare non-binding guidelines, including general and sectoral non-financial key performance indicators. The
Commission should take into account current best praciices, international developments and the results of related
Union initiatives. The Commission should carry out appropriate consultations, including with relevant stake-
halders, When referring to environmental aspects, the Commission should cover at least land use, water use,
greenhouse gas emissions and the use of materials,

(18)  Diversity of competences and views of the members of administrative, management and supervisory bodies of
undertakings facilitates a good understanding of the business organisation and affaits of the undertaking
concerned. It enables members of those hadies to constructively challenge the management decisions and to be
more open to innovative ideas, addressing the similarity of views of members, also known as the ‘group-think’
phenomenon. It contributes thus ro effective oversight of the management and to successful governance of the
undertaking, It is therefore important to enhance transparency regarding the diversity policy applied. This would
inform the market of corporate governance practices and thus put indirect pressure on undertakings to have
more diversified boards.

(19)  The obligation to disclose diversity policies in relation to the administrative, management and supervisory bodies
with regard to aspects such as, for instance, age, gender or educational and professional backgrounds should
apply only to certain large undertakings. Disclosure of the diversity policy should be part of the corporate
governance statement, as laid down by Article 20 of Directive 2013/34/EU. If no diversity palicy is applied there
should not be any obligation to put one in place, bur the corporate governance statement should include a clear
explanation as to why this is the case.

(*} Directive 2013/34/EU of the European Parliament and of the Council of 26 June 2013 on the annual financial stacements, consolidared
finzncial statements and related reports of certain types of undertakings, amending Directive 2006]43/EC of the European Parliament
and of the Counci! and repealing Council Directives 78{6 60/EEC and 83/349/EEC (O] L 182, 29.6,2013,p. 19).
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(20)  Initiatives ar Union level, including country-by-country reporting for several sectors, as well as the references
made by the European Council, in its conclusions of 22 May 2013 and of 19 and 20 December 2013, to
country-by-country reporting by large companies and groups, similar provisions in Directive 2013/36/EU of the
European Parliament and of the Council (), and international efforts to improve transparency in financial
reporting have been noted. Within the context of the G8 and the G20, the OECD has been asked to draw up a
standardised reporting template for multinational undertakings to report to tax authorities where they make their
profits and pay taxes around the world. Such developments complement the proposals contained in this Direct-
ive, as appropriate measures for their respective purposes,

(21)  Since the objective of this Directive, namely to increase the relevance, consistency and comparability of informa-
tion disclosed by certain large undertakings and groups across the Union, cannot be sufficiently achieved by the
Member States but can rather, by reasan of its effect, be better achieved at Union level, the Union may adopt
measures, in accordance with the principle of subsidiarity as set out in Article 5 of the Treaty on European
Union. In accordance with the principle of proportionality as set our in that Article, this Directive does not go
beyond what is necessary in order to achieve that objective.

{22)  This Directive respects the fundamental rights and obscrves the principles recognised in particular by the Charter
of Fundamenial Rights of the Furopean Union, including freedom to conduct a business, respect for private life
and the protection of personal data. This Directive has to be implemented in accordance with those rights and
principles. ‘

{23) Directive 2013/34/EU should therefore be amended accordingly,

HAVE ADOPTED THIS IHRECTIVE:

Article 1
Amendments to Directive 2013[34/EU

Directive 2013/34/EU is amended as follows:

{1) The following Article is inserted:

‘Article 19a
Non-financial statement

1. Large undertakings which are public-interest entities exceeding on their balance sheet dates the criterion of the
average number of 500 employees during the financial year shall include in the management report a non-financial
statement containing information to the extent necessary for an understanding of the undertaking's development,
performance, position and impact of its activity, relating to, as a minimum, environmental, social and emplayee
matters, respect for human rights, anti-corruption and bribery matiers, including:

{a} a brief description of the undertaking’s business model;

(b} a description of the policies pursued by the undertaking in relation to those matters, including due diligence
processes implemented;

{¢) the outcome of those policies;

(") Directive 2013/36/EU of the European Parliament and of the Council of 26 June 2013 on access to the activity of eredit institutions and
the prudential supervision of credir instittions and investment firms, amending Directive 2002/8 7|EC and repealing Directives
2006/48/EC and 2006{49/EC (O] L 176, 27.6.2013, p. 338).
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(d} the principal risks related to those matters linked to the undertaking’s operations including, where relevant and
proportionate, its business relationships, products or services which are likely to cause adverse impacts in those
areas, and how the undertaking manages those risks;

{e} non-financial key performance indicators relevant to the particular business,

Where the undertaking does not pursue policies in relation 10 one or more of those marters, the non-financial state-
ment shall provide a clear and reasoned explanation for not doing so.

The non-financial statement referred to in the first subparagraph shall also, where appropriate, include references g,
and additional explapations of, amounts reported in the annual financial statements.

Member States may allow information relating to impending developments or matters in the course of negotiation
to be omitted in exceptional cases where, in the duly justified opinion of the members of the administrative,
management and supervisory bodies, acting within the competences assigned to them by national law and having
collective responsibility for that opinion, the disclosure of such information would be seriously prejudicial to the
commercial position of the undertaking, provided that such omission does not prevent a fair and balanced under-
standing of the underiaking's development, performance, position and impact of its activity.

In requiring the disclosure of the information referred ta in the first subparagraph, Member States shall provide that
undertakings may rely on national, Union-based or international frameworks, and if they do so, undertakings shall
specify which frameworks they have relied upon.

2. Undertakings fulfilling the obligation set out in paragraph 1 shall be deemed to have fulfilled the obligation
relating ro the analysis of non-financial information set out in the third subparagraph of Article 19(1).

3. An undertaking which is a subsidiary undertaking shall be exempted from the obligation set out in paragraph 1
if that undertaking and fts subsidiary undertakings are included in the consolidared management report or the sepa-
rate report of another undertaking, drawn up in accordance with Article 29 and this Article.

4. Where an undertaking prepares a separate report corresponding to the same financial year whether or not
relying on national, Union-based or international frameworks and covering the information required for the non-
financial statement as provided for in paragraph 1, Member States may exempt that undertaking from the obligasion
to prepare the non-financial statement laid down in paragraph 1, provided that such separate report:

{a) is published together with the management report in accordance with Articte 30: or

(b) is made publicly available within 2 reasonable period of time, not exceeding six months after the balance sheet
date, on the undertaking's website, and is referred to in the management report,

Paragraph 2 shall apply mutatis mutandis to undertakings preparing a separate report as referred to in the first sub-
paragraph of this paragraph.

5. Member States shall ensure that the statutory auditor or audit firm checks whether the non-financial statement
referred to in paragraph 1 or the separate report referred to in paragraph 4 has been provided.

6.  Member States may require that the information in the non-financial statement referred 1o in paragrapk 1 or
in the separate report referred to in paragraph 4 be verified by an independent assurance services provider.,

(2} Article 20 is amended as follows:
{a) in paragraph 1, the following poinr is added:

g) a description of the diversity policy applied in relation to the undertaking's administrative, management and
supervisary bodies with regard to aspects such as, for instance, age, gender, or educational and professional
backgrounds, the objectives of that diversity policy, how it has been implemented and the results in the
reporting period. If no such policy is applied, the statement shall contain an explanation as to why this is
the case.’;
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{b) paragraph 3 is replaced by the following:
‘3. The statutory auditor or audit firm shall express an opinion in accordance with the second subparagraph
of Article 34(1) regarding information prepared under points (c) and (d) of paragraph 1 of this Article and shall
check that the information referred to in points (), {), {€), () and (g) of paragraph 1 of this Article has been
provided.’; :

(c} paragraph 4 is replaced by the following:
‘4. Member States may exempt undertakings referred to in paragraph 1 which have only issued securities
other than shares admitted to trading on a regulated market within the meaning of point (14) of Article 4{1) of
Directive 2004{39/EC from the application of points {a), (b), (¢), (f) and (g) of paragraph 1 of this Article, unless
such undertakings have issued shares which are traded in a multilateral trading facility within the meaning of
point (15) of Article 4(1} of Directive 2004/39/EC."

(d) the following paragraph is added:
‘5. Notwithstanding Article 40, point (g} of paragraph 1 shall not apply to small and medium-sized undertak-
ings."

(3) The following Article is inserted:

- ‘Article 290

Consolidated non-financial statement

L. Public-interest entitics which are parent undertakings of a large group exceeding on its balance sheet dates, on
a consolidated basis, the criterion of the average number of 500 employees during the financial year shall include in
the consolidared management report a consolidated non-financial statement containing informarion to the extent
necessary for an understanding of the group’s development, performance, position and impact of its activity, relating
to, as a minimuni, environmental, social and employee matters, respect for human rights, anticorruption and
bribery marters, including:

(3} a brief description of the group’s business model;

(b} a description of the policies pursued by the group in relation to those matters, including due diligence pracesses
implemented;

{6 the outcome of those policies;

(d) the principal risks related to those matters linked to the group's operations including, where relevant and propor-
tionate, its business relationships, products or services which are [ikely to cause adverse impacts in those areas,
and how the group manages those risks;

{¢) non-financial key performance indicators relevant to the particular business.

Where the group does not pursue policies in relation to one or more of those matters, the consolidated non-finan-
cial statement shall provide a clear and reasoned explanation for not doing so.

The consolidated non-financial statement referred to in the first subparagraph shall also, where appropriate, include
references to, and additional explanarions of, amounts reported in the consolidated financial statements.

Member States may allow information relating to impending developments or matters in the course of negatiation
to be omitted in exceptional cases where, in the duly justified opinion of the members of the administrative,
management and supervisory bodies, acting within the competences assigned to them by national law and having
collective responsibility for that opinion, the disclosure of such information would be seriously prejudicial to the
commercial position of the group, provided that such omission does not prevent a fair and balanced understanding
of the group's development, performance, position and impact of its activity.
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In requiring the disclosure of the information referred to in the first subparagraph, Member States shall provide that
the parent undertaking may rely on national, Union-based or international frameworks, and if it does so, the parent
undertaking shall specify which framewaorks it has relied upon.

2. A parent undertaking fulfilling the obligation set out in paragtaph 1 shall be deemed 1o have fulfilled the obli-
gation relating to the analysis of non-financial information set out in the third subparagraph of Article 19(1) and in
Article 29.

3. A parent undertaking which is also a subsidiary undertaking shall be exempted from the obligation set our in
paragraph 1 if that exempted parent undertaking and its subsidiaries are included in the consolidated management
report or the separate report of another undertaking, drawn up in accordance with Article 29 and this Article

4. Where a parent undertaking prepares a separate repart corresponding to the same financial year, referring to
the whole group, whether or not relying on national, Union-based or international frameworks and covering the
information required for the consolidated non-financial statement as provided for in paragraph 1, Member States
may cxempt that parent undertaking from the obligation ro prepare the consolidated non-financial staterment laid
down in paragraph 1, provided that such separate repart:

(a) is published together with the consolidated management report in accordance with Article 30; or

{b} is made publicly available within a reasonable period of time, not exceeding six months after the balance sheet
e ke, -on-the-parent-undertaking’s website;-and-is referred to-in-the ‘consolidated: MHARAETEn Tepart.

Paragraph 2 shall apply matatis mutandis to parent undertakings preparing a separate report as referred to in the first
subparagraph of this paragraph.

3. Member States shall ensure that the statutory auditor or audit firm checks whether the consolidated non-finan-
clal statement referred to in paragraph 1 or the separate report referred to in paragraph 4 has been provided.

6. Member States may require that the information in the consolidated non-financial starement referred to in
paragraph 1 or in the separate report referred to in paragraph 4 be verified by an independent assurance services
provider..

(4) In Article 33, paragraph 1 is replaced by the follawing:

‘1. Member States shall ensure thac the members of the administrative, managentent and supervisory bodies of an
undertaking, acting within the competences assigned to them by national law, have collective responsibility for
ensuring that:

(a) the annual financial statements, the management report, the corporate governance statement when provided sep-
arately and the report referred to in Article 19a(4); and

{b) the consolidated financial statemens, the consolidated management reports, the consolidated corporate govern-
ance statement when provided separately and the report referred to in Article 29a(4),

are drawn up and published in accordance with the requircments of this Directive and, where applicable, with the
international accounting standards adopted in accordance with Regulation (EC} No 1606/2002.",

{5} In Article 34, the following paragraph is added:

‘3. This Article shall not apply to the non-financial statement referred to in Article 19a(1) and the consolidated
non-financial statement referred to in Article 29a(1) or to the separate reports referred to in Articles 19a(4)
and 29a(4)..
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(6) In Article 48, the following paragraph is inserted before the last paragraph:
“The report shall also consider, taking into account developments in the OECD and the resuls of related European
initiatives, the possibility of introducing an obligation requiring large undertakings to produce on an annual basis a

country-by-country report for each Member State and third country in which they operzaie, containing information
on, as a minimum, profits made, taxes paid on profits and public subsidies received..

Article 2

Guidance on reporting

The Commission shall prepare non-binding guidelines on methodology for reporting non-financial information,
including non-financial key performance indicators, general and sectoral, with a view to facilitating relevant, useful and
comparable disclosure of non-financial information by undertakings. In doing so, the Commission shall consult relevant
stakeholders.

The Commission shall publish the guidelines by 6 December 2016.

Article 3

The Commission shall submit a report to the European Parliament and to the Council on the implementation of this
Directive, including, among other aspects, its scope, particularly as regards large non-listed undertakings, its effectiveness
and the level of guidance and methods provided. The report shall be published by 6 December 2018 and shall be
accompanied, if apprapriate, by legislative proposals.

Article 4

Transposition

1. Member States shall bring into force the laws, regulations and administrative provisions necessary to comply with
this Directive by 6 December 2016, They shall immediately inform the Commissien thereof,

Member States shall provide that the provisions referred to in the first subparagraph are to apply to all undertakings
within the scope of Article 1 for the financial year starting on 1 January 2017 or during the calendar year 2017,

When Member States zdopt those provisions, they shall contain a reference ro this Directive or shall be accompanied by
such reference on the occasion of their official publication. The methods of making such reference shall be laid down by
Member States.

2. Member States shall communicate to the Commission the text of the main provisions of national law which they
adopt in the field covered by this Directive.
Arricle 5
Entry into force

This Directive shall enter into force on the twentieth day following thar of its publication in the Official Journal of the
Eurapean Union,
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Article 6
Addressees
This Directive is addressed to the Member States,
Done at Strasbourg, 22 October 2014.
For the European Parliament For the Council
The President The President

M. SCHULZ B. DELLA VEDQOVA
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