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Deputy Governor of the Magyar Nemzeti Bank and 
member of the Monetary Council from 6 March 2013. 

Dr Balog is an economist. He graduated at the 
Budapest University of Economic Sciences and Public 
Administration, Faculty of Business Administration in 
2003. He earned a master’s degree at the Community 
of European Management Schools International 
Management in 2005, and went on to obtain a law 
degree at the Pázmány Péter Catholic University, 

Faculty of Law and Political Sciences in 2007. 

From 2002 he worked at the Financial Controlling area of GE Tungsram Lighting Ltd 
and at the Tax Department of Pricewaterhouse Coopers Hungary Ltd from 2003 (as Tax 
Manager from 2008). From the summer of 2010 until his appointment as Deputy 
Governor of the MNB, he continued his career as Deputy State Secretary at the Ministry 
for National Economy. 

He has been a member of Heller Farkas College since 1999 and a senior member since 
2003. He is the author of several publications. He has held courses on taxation at Heller 
Farkas College since 2007. Dr Balog is holder of the Order of Merit of the Republic of 
Hungary, Officer’s Cross. 

He is married with three children. 

 

Zoltán Cséfalvay 

Zoltán Cséfalvay is Minister of State at the Ministry for 

National Economy in Hungary. He was a research fellow at 

the Institute for Geography of the Hungarian Academy of 

Sciences and Head of the Cabinet of the Ministry for Industry 

from 1990 and became advisor to the President of the 

Hungarian National Bank in 1992. He received a Humboldt 

Fellowship at the University of Heidelberg between 1995 and 

1997.  He was a research project leader at Institute for Urban 

and Regional Research of the Austrian Academy of Sciences 

and was Acting Director of the Hungarian Trend Research 

Institute between 1995 and 1998. He was a professor for 8 

years at the Andrássy Gyula University of Budapest. He received the Marie Curie 

research fellowship in 2008 until 2010 of the European Union at the Cardiff University 

where he became honorary lecturer at Cardiff University. He graduated as a history and 

geography teacher, received PhD and CSc degree. 


